





Section VII


Membership Fees, Fees, Commissions, Compensations and Allocations





Chapter One


Annual Fees and Membership Fees





Article 195- Brokers and Issuers admitted to the Beirut Stock Exchange shall pay an annual fee for the first twelve-month period set as follows:


Brokers: the equivalent of US$ 10,000 in Lebanese pounds.


Issuers: the equivalent of US$ 10,000 in Lebanese pounds.





Article 196-  Brokers and issuers on the Beirut Stock Exchange shall pay as of the second year of their admission the following annual fees:


Brokers: the equivalent of US$ 2,000 in Lebanese pounds


Issuers: half per mill of the Stock capitalization for every category of securities listed on the official or secondary Stock Exchange market. The Stock Exchange’s capitalization means: the average trading price in the last month prior to the due annual fee, multiplied by the number of securities accepted for trading, provided that the total fee is not less than the equivalent of US$ 2,000 in Lebanese pounds and not more than the equivalent of US$ 10,000 in Lebanese pounds.





Article 197- Every member in the Stock Exchange shall pay an annual membership fee equivalent  to US$ 100 in Lebanese pounds.





Article 198- Every member who fails to pay the due annual fees within the time limit specified by the Stock Exchange Committee shall pay a fine equivalent to a maximum of five fold the membership fee, in addition to being subject to legal proceedings.





Article 199- In the event that the broker fails to pay the annual fees for more than three months after the due date, he shall be inevitably suspended from practicing his activities until he pays all the due amounts in addition to a penalty equivalent to 50% of their value, in addition to being subject to possible disciplinary sanctions.





Article 200- In the event that the issuer fails to pay the annual fees specified  above for more than three months after the due date, he shall pay a penalty equivalent to 20% of the amount of the fee for each month of delay, in addition to being subject to possible disciplinary sanctions.





Chapter Two


Commissions Due on Each Transaction





Article 201- The following commissions shall be paid on each buying or selling transactions carried out in any of the official or secondary markets:





- 4‰ on transactions of up to US$ 100,000 or its equivalent


- 2.5‰ on transactions, from US$ 100,001 to US$ 1,000,000 or its equivalent.


- 1‰ on transactions, from US$ 1,000,001 to US$ 5,000,000 or its equivalent.


- 1/10,000 on transactions exceeding US$ 5,000,000 or its equivalent.





The commission should not be less than US$ 10 or its equivalent in Lebanese pounds whatever the value of the transaction.





Article 202- The commission specified in article 201 above shall be doubled on each direct transaction carried out outside the Stock Exchange.





Article 203- Every buying and selling transaction carried out on the market of securities not listed in the Stock Exchange, bears a commission of 7.5‰.





The commission should not be less than US$ 10 or its equivalent in Lebanese pounds whatever the value of the transaction.





Article 204- The commissions mentioned in the articles mentioned above are distributed as follows:


24% for the Stock Exchange


12% for the body authorized to carry out the payment and delivery operations.


64% for the broker.





Chapter Three


Compensations and Dotations





Article 205- The Chairman of the Committee shall receive compensation determined by virtue of a decision made by the Ministry of Finance.





Article 206- Members of the Committee shall receive for the legal meetings they attend compensation determined by virtue of a decision issued by the Ministry of Finance.





Article 207- The Government’s Commissioner in the Stock Exchange shall receive compensation determined by virtue of a decision issued by the Ministry  of Finance.
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