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Fiscal Year 2021

Byblos Bank S.A.L.
Minutes of Meeting

of the Annual Ordinary General Assembly
held on 10 June 2022

On Friday 10 June 2022 at 09:30 ar, the shareholders of
Byblos Bank SAL held a General Assembly Meeting at the
Bank's headquarters in Ashrafieh, Elias Sarkis Avenue,
Byblos Tower building, further to the convocation addressed
by the Bank’s Board of Directors to all shareholders and
published in the following newspapers:

- An-Nahar, Issue no. 27715 dated 14 May 2022
- Al Joumhouria, Issue no. 3273 dated 14 May 2022
~ L'Orient-Le-Jour, Issue no. 16371 dated 14 May 2022

An attendance sheet was prepared showing the names of the
shareholders attending this meeting in person or by proxy,
and was sipned by them and attached to the present minutes
as integral part thereof.

The Assembly then formed its Bureau. Mr. Semaan Bassil
was appointed as President and Mr. Alan Wanna and Mrs.
Rita Al Khoury, who are sharehelders accepting the
mandate, as Tellers, and Mr. Adel Zeidan as Secretary.

The Assembly was also attended by the Bank’s Auditors.

The Tellers examined the attendance sheet and found it
correct and conform to realify as shareholders presemt or
represented own /373,571,800/ ordinary shares out of
/565.515.040/ ordinary shares, ie. /66.06/ % of the Bank’s
capital.

The quorum being met, the meeting was considered legally
and duly held.

The President distributed copies of the newspapers where the
invitation to attend the General Assembly was published.

The Assembly then examined the agenda items as mentioned
in the convocation, as follows:

1. To hear the general and special Board reports for
the fiscal year 2021.
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2. To hear the auditors’ general and special reports for
the fiscal year 2021,

3. To approve the accounts of the fiscal year 2021 and
the allocation of its results,

4. To discharge the Chairman and the Board members
for their administrative duties during the fiscal year
2021,

5. To approve the operations performed between the
Board members and the Bank during the fiscal year
2021 and the confractual terms of the Board
members and the Senior officers of the Bank, and to
authorize the Board members, in accordance with
Articles 158 and 159 of the Code of Commerce and
Article 152 of the Code of Money and Credit, to
carry out during 2022 all the operations described
in the special report of beth the Board of Directors
and the auditors.

6. To determine the Auditors’ remuneration for the
fiscal year 2022 and the Board of Directors and
Board Comumittee members® emoluments for the
fiscal year 2022.

7. Miscellaneous

After deliberation, the Assembly took the following
resolutions:

First Resolution
After hearing the general and special reports of the Auditors
and the Board of Directors, the General Assembly approves
the Board’s general and special reports and all the elements
of the consolidated and stand-alone balance sheet as well ag
the consotidated and stand-alone income statement for fiscal
year 2021.

{This resolution has been taken unanfmously by the present
and/or represented shareholders, with the exception of:

- IFC which holds /47,619,047/ shares, and Proparco which
holds /6,818,182/ shares, abstained from voting on this
resolution.

- The issuer of GDRs underiying /136,050/ shates in the
Bank which voted in accordance with the GDR holders of
these shares against this resolution.

- Mr. Antoine Joseph Issa Al Khoury holder of /22,222/
shares who voted against this resolution.)

Second Resolation
Based on the proposal of the Board of Directors, the Ordinary
General Assembly approves to carry forward the losses for
the fiscal year 2022.

(This resolation has been taken unanimously by the present
and/or represented shareholders, with the exception of:
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- IFC which holds/47,619,047/, shares abstained from voting
on this resolution.

- The issuer of GDRs underlying /136,050/ shares in the
Bank which voted in accordance with the GDR holders of
these shares against this resolution.

- Mr. Antoine Joseph Issa Al Khoury holder of /22,222/
shares who voted against this resolution.)

Third Resclution
The General Assembly approves the discharge of the
Chairman and the Board members for their duties during the
fiscal year 2021.

(This resolution has been taken unanimously by the present
and/or represented sharehotders, with the exception of:

- IFC which holds/47,619,047/, shares and Proparco which
holds /6,818,182/ shares, abstained from voting on this
resclution.

- The issuer of GDRs underlying /136,050/ shares i the
Bank which voted in accordance with the GDR holders of
these shares against this resolution.

- Mr, Antoine Joseph Issa Al Khoury holder of £22,222/
shares who voted against this resolution.)

Fourth Resolution,

After reviewing the special reports of each of the Auditors
and the Board of Directors, the General Assembly decides:

1- The approval of the credits effectively used during 2021
by some Board members and/or main shareholders and/or
senior officers at Byblos Bank SAL and/or companies they
belong to, as detailed in the reports of the Auditors and the
Board of Directors; and the approval of the agreements
concluded between the Bank and the companies some Board
metmbers belong to, as described in the special reports of the
Auditors and the Board of Directors attached to the present
minutes.

2- The approval to grant the authorization set forth in Article
152 of the Code of Money and Credit and Article 158 of the
Code of Comumerce for the fiscal year 2022 to each Board
member and/or main shareholders and/or senior officers at
Byblos Bank SAL and/or companies they belong to, as
described in the Board’s special report which is an integral
part of the present minutes.

3- The approval to grant the special authorization set forth in
Article 159 of the Code of Commerce in order to entitle the
Board members to the chainnanship or Board membership
in other companies having similar business.
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(This resolution has been taken unanimously by the present
and/or represented shareholders, with the exception of:

- TFC which holds /47,619,047/ shares, and Proparco which
holds 76,818,182/ shares, abstained from voting on this
resolution.

- The issuer of GDRs underlying /136,050/ shares in the
Bank which voted in accordance with the GDR helders of
these shares against this resolution.

- Mr. Antoine Joseph Issa Al Khoury holder of 22,222/
shares who voted against this resolution.)

Fifth Resolution
The General Assembly approves to set annusl lump-sum
emoluments for the Board members for 2022 at /400/ Million
LBP to be equally distributed to Board members each one of
them being entitled to /10/ Millicn LBP as attendance fees
for each meeting with a maximum of /40/ Million LBP per
year.

(This resolution has been taken unanimously by the present
and/or represented shareholders, with the exception of:

- IFC which holds /47,619,047/ shares abstained from voting
on this resolution.

- The issuer of GDRs underlying /136,050/ shares in the
Bank which voted in accordance with the GDR holders of
these shares against this resolution.

- Mr. Antpine Joseph Issa Al Khoury holder of /22,222/
shares who voted against this resolution.)

Sixth Resolution

1- The General Assembly approves the business terms
relative to each of Dr. Francois S. Bassil in his capacity as
Chairman of Byblos Bank Group, and Mr. Semaan Bassil in
his capacity as Chairman-General Manager of Byblos Bank
SAL, on such conditions as described in the special report,
and to grant them for 2022 the authorization menticned in
Article 152 of the Code of Money and Credit and Article 158
of the Code of Commerce.

2- The General Assembly approves the salaries and other
benefits paid to the senjor officers of the Bank for 2021 as
menticned in the special report and approves as well to pay
them the amounts mentioned in the same report for 2022.

3~ The General Assembly approves the fees paid to the
members and chairmen of the Board Audit, Board Risk,
Board Compliance and Board Remuneration Nomination
and Corporate Goverpance Committees for 2021 and
approves that said members and chairmen, receive fees for
the fiscal year 2022 as mentioned in the above-mentioned
Board special report.
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{This resolution has been taken unanimously by the present
and/or represented shareholders, with the exception of:

- IFC which holds /47,619,047/ shares, and Proparco which
bolds /6,818,182/ shares, abstained from voting on this
resolution.

- The issuer of GDRs underlying /136,050/ shares in the
Bank which voted in accordance with the GDR holders of
these shares against this resolution.

- Mr. Antoine Joseph Issa Al Khoury holder of /22,222/
shares who voted against this resolution.)

Seventh Resolution
Upon the proposal of the Board Audit Commitiee, the
General Assembly decides to determine the fees of the
external auditors “Semaan Gholam & Co.” and “Ernst
Young” as auditors for the fiscal year 2022 at USD /980,000/
for auditing and reviewing the stand-alone and consolidated
financial statements.

(This resolution has been taken unanimously by the present
and/or represented shareholders, with the exception of:

- TFC which holds /47,619,047/ shares abstained from voting
on this resolution.

- The issuer of GDRs underlying /136,050/ shares in the
Bank which voted in accordance with the GDR holders of
these shares against this resolution.

- Mr. Antoine Joseph Issa Al Khoury holder of /22,222/
shares who voted against this resclution.)

There being no further business to come before the General
Assernbly, the meeting was ¢losed at 11:00 am of the same
day. Based on the foregoing, these minutes are drafted and
signed by all Bureau members after being read before the
sharehoiders present.

In case of discrepancy between the English and Arabic texts,
the Arabic text shall prevail.

Secretary yul Gyl

y
Y/ Adel Zeidan
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