BYaLOs8 BANK

inutes of Meeting
al Ordinary General Assembly
held on 17 September 2024

On Tuesday 17 September 2024 at 09:30 am, the
shareholders of Byblos Bank SAL held a General
Assembly Meeting at the Bank's headquarters in
Ashrafieh, Elias Sarkis Avenue, Byblos Tower building,
further to the convocation addressed by the Bank’s Board
of Directors to all shareholders and published in the
following newspapers:

- An-Nahar, issue no. 28355 dated 20 August 2024

- AlDiar, issue no. 12639 dated 20 August 2024

- L'Orient-Le-Jour, issue no. 17018 dated 20 August 2024

An aftendance sheet was prepared showing the names of
the shareholders attending this meeting in person or by
proxy, and was signed by them and atiached to the present
minutes as integral part thereof.

The Assembly then formed its Bureau. Mr. Semaan Bassil
was appointed as President and Mr. Alan Wanna and Mrs,
Rita Al Khoury, who are shareholders accepting the
mandate, as Tellers, and Mr. Adel Zeidan as Secretary.

The Assembly was also attended by the Bank’s Auditors.

The Tellers examined the attendance sheet and found it
correct and conform to reality as shareholders present or
represented own /417,228,838/ ordinary shares out of
/565.515.040/ ordinary shares, i.e. /73,78/ % of the Bank’s
capital.

The quorum being met, the meeting was considered
legally and duly held.

The President distributed copies of the newspapers where
the invitation to attend the General Assembly was
published.

The Assembly then examined the agenda items as
mentioned in the convocation, as follows:

Anncst Ordirai - Genersad Assembly 17 Sejuonber 2624 (Commen shares)

|

-

Y At Al

Flals) hui juass
Ay ghadl daalall dia ganl) Lmasll
Yov e Gl VYV g s Bulieidd)

280 O g heda JA (e caiaill y Randill Aol a3 b
letaial Jop.of ashun el ganloa i Y Y E JL0 VY 43
SRR L T Vo | CIPRPTIE J0: LA U VN ' VR
Ll Aale dpagae Agman J8E G0 ol Ll QS pu
g MY slae JB e Agn gall 552l e ol ol
A Gl 850 el aealisal!

YoYi Y @)USYATODM}c_JLgJ\liBJJ__J;—

YaYE Gl Yo A 5 YIPR aall ¢l 5o e -

YoXE Gl Ye e VYA saedl ¢ yga st ol sY By -

E:Lnﬁa.\ﬁ Ra |y piaa w:\.ﬂ Cuedbiadly | gaias 15_)5 Crakal
s ) iy agie wdys LUY Gk e 4 il
Ada g a8 uasll

st iy Lt ) Jady Jlaan 3t (b S B 1SS
Gl pasliaall Lagibemy 53l Wy sapdly Ly oY
ol lad gl dile pd e g & peal e dagally

R u’l"“:‘ﬁé osemall a3 Axal jay ol a8
cpliedl u[)sal-:ll Ol o A5 3 a8 Lildaa
Jual e Tole LH JEVYXYAAYA, oSl
O Y/VYYA, s L gl daale g /070,010,080

,a_'U.\mJl le.n.uzi)

sladl of Jfiely 4 585 ) poay Sainie adall o a1 e
LA e (5 ilal

i g Graall e B Qnaaldl Gl (gt 4l iy
:\.}A_’A’.“ :\:‘m;_‘.]_)sm' u'Ji EJL.J.”
@J_;b_,ahﬂ&;'ﬂd_,nw)mwluyby

(e ) T 02 2000 s e S p e

Puge Lof 6

D



ALK

0

BYBLOS BANK- .,

= ‘":‘\Iho hear the general and spocial Board reports for

wuthe fiscal year 2023,
2. -)ﬁ hear the auditors’ general and special reports
‘*f the fiscal year 2023.
"l ¢ approve the accounts of the fiscal year 2023
q:‘d the allocation of its results,

5 “To discharge the Chaiman and the Board
members for their administrative duties during
the fiscal year 2023.

5. Toclect a new Board of Directors,

6. To approve 'the operations perforned between

the persons mentioned in article 158 of the Cede |

of Commerce and the Bank during the fiscal year
2023 and the contractual terms of these persons
and the Senior officers of the Bank, and to
authorize these persons, in accordance with
Articies 158 and 159 of the Code of Commerce
and Article 152 of the Code of Money and Credit,
to carry out during 2024 ali the operations
described in the special report of both the Board
of Directors and the auditors.

7. To appoint the Auditors for 2024, 2025 and 2026.

8. To determine the Auditors’ remuneration for the
fiscal year 2024 and the Board of Directors and
Board Committee members’ emoluments for the
fiscal year 2024.

9. Miscellaneous

After deliberation, the Assembly took the fullowing
resolutions:

First Resolution
After hearing the general and special reports of the
Auditors and the Board of Directors, the General
Assembly approves the Board’s general and special
reports and all the elements of the consolidated and stand-
alone balance sheet as well as the consolidated and stand-
alone income statement for fiscal year 2023.

(This resolution has been taken unanimously by the present and/or
represented sharcholders, with the exception of IFC which holds
/47,619,047 shares, Proparco which holds /6,818, 182/ shares and
AFD which holds /6.8 18,181/ shares, which abstained from voting
on this resolution).

Second Resolution
Based on the proposal of the Board of Directors, the
Ordinary General Assembly approves to carry forward the
losses for the fiscal year 2024,
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1 BYBLOS BANK.

(This resolution has been taken unanimously by the present
and/or represented shareholders, with the exception of:

- }FE which holds 747,619,047/ shares, AFD which holds
6,818,18]/ shares and Proparce which holds /6,818,182/
thares, al [Mabstained from voting on this resclution.

saz ool 138, 050/ shares representing the decision of holders of
. %DRsifinked to the bank’s shares who voted against this

_.mﬂ

Third Resolution

Chairman and the Board members for their duties during
the fiscal year 2023.

(This resolution has been taken unanimousily by the present r

andfor represented shareholders, with the exception of:

- IFC which hoids 47,619,047/ shares, AFD) which holds |

76,818,181/ shares and Proparco which holds /6,818,182/
shares, all abstained from voting on this resolution.

- /136,050/ shares representing the decision of holders of
GDRs linked to the bank’s shares who voted against this
resolution.)

Fourth Resolution
The General Assembly decides to elect the following
persons as members of the Bank’s Board of Directors for
a term of office of three years ending on the date of the
Annual Ordinary General Assembly that will be consider
the financial statements of the fiscal year 2026:
Dr. Francois Semaan Bassil, Semaan Bassil, Faisal Al
Tabsh, Ahmad Tabbara, Dr. Henry Azzam, Samir
Mouvawad, Mediprom LLC (Single Partner) represented
by Mr. Mohammad Marwan El Hakim.

{This resolution has been taken unanimously by the present
and/or represented shareholders, with the exception of:

- IFC which holds /47,619,047/ shares and AFD which holds
/6,818,181/ shares, all abstained from wvoting on this
resolution.

- /136,050/ shares representing the decision of holders of
GDRs linked to the bank’s shares who voted agaimst this
resolution.)

Fifth Resolution

After reviewing the special reports of each of the Auditors
and the Board of Directors, the General Assembly
decides:

1- The approval of the credits effectively used during
2023 by some Board members and/or main shareholders
{Who directly or indirectly enjoy voting rights of more
than five percent (5%)) and/or senior officers (including
the Assistant General Managers) at Byblos Bank SAL
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and/or companies they belong to, as detailed in the reports | _slsw SR b Ahaie o LS el o gaty I CRS

of the Auditors and the Board of Directors; and the

approval of the agreements concluded between the Bank

and the companies some Board members belong to, as
- ffEEHbed in the special reports of the Auditors and the
gt Bigectors attached to the present minutes.

g 152 of the Code of Money and Credit and Article
s | 1580f the @dde of Commerce for the fiscal year 2024 to
W inember and/or main shareholders and/or
segigg_’_qmc- 5 at Byblos Bank SAL and/or companies
j to, as described in the Board’s special report
which is an integral part of the present minutes.
3- The approval to grant the special authorization set forth
in Article 159 of the Code of Commerce in order to entitle
the Chairman, the Board members and the Assistant

Genera! Managers to the chairmanship or Board
membership in other companies having similar business.

Noaly

) ;f, %i:n apl.:}ioyal to grant the authorization set forth in
A * ¥
(v}

{This resolution has been taken unanimously by the present
and/or represented shareholders, with the exception of:

- IFC which holds /47,619,047/ shares, AFD which holds
/6,818,181/ shares and Proparco which holds 76,818,182/
shares, alf abstained from voting on this resolution.

- /136,050; shares representing the decision of holders of
GDRs linked to the bank’s shares who voted against this
resolution.)

Sixth Resolution
The General Assembly approves to set annual lump-sum
emoluments for the Board members for 2024 at /168,000/
USD to be equally distributed to Board members sach one
of them being entitled to /6,000/ USD as attendance fees
for each mecting with a maximum of /24,000/ USD per
year.

{This resolution has been taken unanimousty by the present
and/or represented shareholders, with the exception oft

- IFC which holds /47,619,047/ shares and abstained from
voting on this resolution.

- {136,050/ shares representing the decision of holders of
GDRs linked to the bank’s shares who voted against this
resolution.)

Seventh Resolution
1- The General Assembiy approves the business terms
relative to each of Dr. Francois S. Bassil in his capacity as
Chairman of Byblos Bank Group, and Mr. Semaan Bassil
in his capacity as Chairman-General Manager of Byblos
Bank SAL. on such conditions as described in the special
report, and 1o grant them for 2024 the authorization
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mentioned in Article 152 of the Code of Money and Credit
_~——gpd Article 158 of the Code of Commerce.
) / o 2-"The General Assembly approves the salaries and other
= Benetls paid to the senior officers of the Bank for 2023 as
o] ( 5 o .mentiohed in the special report and approves as well to
|= 1 oy 2 . .
bl § ey thems the amounts mentioned in the same report for

ol 2024,
AN Me'(} neral Assembly approves the fees paid to the
& Lﬂiﬁﬁl}/@l’& and chairmen of the Board Audit, Board Risk,

Compliance and Board Remuneration Nomination
and Corporate Governance Committees for 2023 and
approves that said members and chairmen, receive fees for
the fiscal year 2024 as mentioned in the above-mentioned
Board special report,

(This resolution has been taken unanimously by the present
and‘or represented shareholders, with the exception of:

- IFC which holds /47,619,047 shares, AFD which holds |

/6,818,181/ shares and Proparco which holds /6,818,182/
shares, all abstained from veting on this resolution,

- 136,050/ shares representing the decision of holders of
GDRs finked to the bank’s shares who voted against this
resolution.}

Eighth Resolution
Upon the propesal of the Board Audit Committee, the
General Assembly decides to appoint “Semaan Gholam &
Co.” and “Emst Young” as auditors for the fiscal years 2024,
2025 and 2026, and to determine their fees for the fiscal year
2024 for auditing and reviewing the stand-alone and
consolidated financial statements as follows:

- An amount of USD 7/980,000/, equal o the amount paid for
2023, to be distributed between the two firms by the Board
of Directors, with the addition of value-added tax (VAT).

- An additional total amount of up to USD /350,000/ for both
firms, due te additional auditing requirements necessitated
by the current operational conditions. The exact amount will
be determined at the time within the mentioned limit and

distributed between the two firms by the Board of Directors, |

with the addition of VAT.

{This resolution lias been taken unanimously by the present and,or
represented shareholders, with the exception of:

- IFC which holds 747,619,047/ shares and abstained from voling
on the determination of the fecs.

- AFD which helds 6,818,181/ shares and agreed to a maximum
fee amounting to one million two hundred thousand 1.8, dollars.

- Proparco which holds /6,818,182/ shares agreed to a maximum fee
amounting o ane million four hundred thousand (7.8, dolass,

- /136,050/ shares representing the decision of hoiders of GDRs
linked to the bank’s sharcs who voted against the resclution related
to the determinalion of the fees.)
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