




















































































































Byblos Bank SAL
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
31 December 2024

58

7 NET TRADING GAIN

2024 2023
LL million LL million

Interest and similar income from debt instruments
- Lebanese treasury bills and bonds 57 57

___________ ___________
Gain from sale of debt instruments
- Lebanese treasury bills and bonds - 123

___________ ___________
Unrealized gain (loss) from revaluation of debt instruments
- Lebanese treasury bills and bonds 7,173,000 (52,896)

___________ ___________
Net gain (loss) from debt instruments 7,173,057 (52,716)

___________ ___________
Equity instruments
- Gain from sale 812 4,263
- Unrealized gain from revaluation 91,704 545
- Dividend income 1,117 -

___________ ___________
Net gain from equity instruments 93,633 4,808

___________ ___________
Foreign exchange (207,526) (18,817)
Loss resulting from exchange on foreign currencies* (734,946) (174,212)
Gain from devaluation of official exchange rates** - 3,494,297

___________ ___________
6,324,218 3,253,360

___________ ___________

Foreign exchange includes gains and losses from spot and forward contracts and other currency derivatives as
well as the result of the revaluation of the daily open foreign currency positions.

* During 2024 and 2023, and in order to manage its US$/LL FX position, the Bank engaged in the following
transactions:

- On 11 November 2021, the Bank obtained the approval of the Central Bank of Lebanon to discontinue
selling the latter the local foreign currencies purchased through the application of Basic Circular 151.
During 2023, these transactions resulted in a loss of LL 161,030 million recorded in the separate income
statement.

- During 2023, the Bank purchased from its customers local foreign currencies at rates different from the
rate specified in Basic Circular 151, which resulted in a gain of LL 68,125 million recorded in the
separate income statement.

- During 2023, the Bank bought fresh dollars from customers at Sayrafa average rates. These transactions
resulted in a loss of LL 81,307 million recorded in the separate income statement.

- During 2024, the Bank entered into local foreign currencies transactions (sale and purchase) withs its
customers at a rate of LL 15,000 which resulted in a gain of LL 12,151,571 million recorded in the
separate income statement.

- During 2024, the Bank sold the Central Bank of Lebanon local foreign currencies transactions at a rate
of LL 15,000 which resulted in a loss of LL 12,943,435 million recorded in the separate income statement.

** In January 2024, the Central Bank of Lebanon changed the official published exchange rate from LL 15,000
to LL 89,500 to the US Dollar which result in a gain of LL 33,264,684 recorded in the separate statement of equity
(2023: from LL 1,507.5 to LL 15,000 to the US Dollar which resulted in a gain of LL 3,494,297 million recorded
in the separate income statement).






























































































































