BLOM
BANK..

Financial Results as at
31/3/2021*

Consolidated Statement of Financial Position

Assets (1 so trowsand 3021 311272020
Cash and balances with central banks 18,521,638 18,402,713
Due from banks and financial institutions 949,812 1,012,020
Derivative financial instruments 23,049 1,091
Financial assets at fair value through profit or loss (FVTPL) 162,082 152,559
Loans and advances to customers at amortised cost 2,851,339 3,112,129
Loans and advances to related parties at amortised cost 6,522 8,768
Bank acceptances 7,666 7,158
Financial assets at fair value through other comprehensive income

(FVTOCI) 46,256 30,760
Financial assets at amortised cost 3,591,751 3,524,474
Assets taken in recovery of debt 39,601 34,521
Property, equipment and right-of-use assets 493,743 499,233
Intangible assets 2,501 2,846
Non-current assets held for sale 2,908,733 2,786,744
Other assets 163,796 154,649
Goodwill 1,353 1,415
Total Assets 29,769,842 29,731,080

BLOM Bank is required to comply by all BDL circulars as stipulated in the Code of Money and Credit, especially article
208. As a result, the Bank has complied for the year 2021 accounts, by these circulars when calculating expected
credit losses in accordance to the specified ratios listed in Appendix 6 of BDL circular number 44, and as amended
by the intermediate circular number 567 issued by BDL on August 26th, 2020.

* Unaudited
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Due to central banks 1,916,062 1,933,830
Due to banks & financial institutions and repurchase agreements 217,148 229,044
Derivative financial instruments 5,721 7,213
Customers' deposits at amortised cost 20,906,352 20,988,819
Related parties' deposits at amortised cost 69,920 71,891
Debt issued and other borrowed funds 25,781 25,319
Engagements by acceptances 7,723 7,213
Otbher liabilities 704,007 647,348
Provisions for risks and charges 133,164 147,914
Liabilities related to non-current assets held for sale 2,604,438 2,480,033

Total Liabilities 26,590,316 26,538,624

Shareholders' Equity

Share capital - common shares 213,930 213,930
Share premium on common shares 248,132 248,132
Non distributable reserves (Legal and Obligatory) 1,070,305 1,040,769
Distributable reserves 454,848 484,384
Treasury shares (2,941) (2,941)
Retained earnings 1,113,592 1,116,113
Reserves for revaluation variance-real estate 9,769 9,769
Changes in fair value of financial assets at FVTOCI (4,624) 371
Foreign currency translation reserve (116,943) (112,998)
Profit of the previous financial period - Profit / (Loss) 2,474 -
Non-controlling interests 65,074 63,786

out of which : Profit allocated to non-controlling interests 840 2,215
Equity related to non-current assets held for sale 125,608 130,882
Profit of the financial period - Profit / (Loss) 299 259
Total Shareholders' Equity 3,179,526 3,192,456

Total Liabilities and Shareholders' Equity 29,769,842 29,731,080
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Financing commitments

Financing commitments issued 8,959 16,517
Financing commitments received from financial intermediaries 95,493 76,895
Commitments to lend 112,099 113,989
Guarantees
Guarantees given to financial intermediaries 46,099 50,380
Guarantees received from financial intermediaries 34,268 41,904
Guarantees given to customers 256,354 268,566
Guarantees received from customers 9,645,634 10,178,279

Commitments on financial assets
Financial assets to receive - -
Financial assets to deliver = -

Operations in foreign currencies

Foreign currencies to receive 676,700 293,307
Foreign currencies to deliver 673,139 295,562
Commitments on term financial instruments 1,142,326 563,203
Other commitments 1,566,815 1,567,489
Fiduciary deposits 210,211 255,508
Under specific instructions 210,211 255,508

Under discretionary investments - -

Financial assets under management 3,840,539 3,348,884

Bad loans fully provided for and transferred to off balance
sheet during the period 10,136 83,606
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- 31/3/2021 31/3/2020
(In USD Thousand) For the period ended Unaudited Unaudited

Interest and similar income 437,953 614,982
Interest and similar expense (74,440) (370,837)
Net interest income 363,513 244,145
Fees and commission income 22,409 34,178
Fees and commission expense (6,214) (8,249)
Net fees and commission income 16,195 25,929
Net loss from financial assets at fair value through profit or loss (44,574) (48,608)
Net gain (loss) on financial operations 39 (8,377)
Other operating income 1,556 1,268
Total operating income 336,729 214,357
Net impairment loss on financial assets (229,140) (95,859)
Net operating income 107,589 118,498
Personnel expenses (41,509) (49,809)
Other operating expenses (24,690) (26,649)
Depreciation of property, equipment and right-of-use-assets (4,986) (6,294)
Amortization of intangible assets (389) (355)
Total operating expenses (71,574) (83,107)
Operating profit 36,015 35,391
Net gain on disposal of property and equipment 7 150
Profit before tax 36,022 35,541
Income tax expense (38,532) (19,637)
Operating profit after tax (2,510) 15,904
Net profit after tax from non-current assets held-for-sale &
discontinued operations 3,649 -
Net profit 1,139 15,904
Attributable to equity holders of the parent 299 15,609

Attributable to non-controlling interests 840 295
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