BLOM
BANK..

Financial Results as at
31/12/2021

Consolidated Statement of Financial Position

Assets (1 Lso Trosan stz 3110z
Cash and balances with central banks 18,360,594 18,398,687
Due from banks and financial institutions 1,243,461 1,012,567
Derivative financial instruments 2,886 1,091
Financial assets at fair value through profit or loss (FVTPL) 314,807 152,562
Net loans and advances to customers at amortised cost 2,237,194 3,112,175
Net loans and advances to related parties at amortised cost 5,905 8,768
Debtors by acceptances 3,588 7,158
Financial assets at fair value through other comprehensive

income (FVTOCI) 42,630 30,762
Financial assets at amortised cost 3,589,778 3,524,319
Assets obtained in settlements of debt 31,086 34,521
Property, equipment and right-of-use assets 500,886 499,289
Intangible assets 2,190 2,807
Other assets 131,164 156,835
Goodwill 1,378 1,415
Assets held for sale - 2,773,587
Total Assets 26,467,547 29,716,543

Note of the Bank:

BLOM Bank is required to comply by all BDL circulars as stipulated in the Code of Money and Credit, especially article 208.
As a result, the Bank has complied for the year 2021 accounts by these circulars when calculating expected credit losses
in accordance with the specified ratios listed in Appendix & of BDL circular number 44, and as amended by the
intermediate circular number 543 issued by BDL on February 3rd, 2020. It is necessary to point out that the deteriorating
economic and monetary situation in the markets, and the continued absence of agreement on an adequate financial
rescue plan, make it very difficult to estimate the negative impact of the current crisis on the Financial Staternents
according to the International Accounting Standards.
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Due to central banks 1,904,720 1,933,830
Due to banks & financial institutions 150,427 229,044
Derivative financial instruments 5,219 7,213
Customers' deposits at amortised cost 20,289,524 20,989,089
Related parties' deposits at amortised cost 66,390 75,034
Debt issued and other borrowed funds 25,329 25,319
Engagements by acceptances 3,594 7,213
Otbher liabilities 652,510 642,069
Provisions for risks and charges 180,549 146,632
Subordinated notes 6,360 -
Liabilities held for sale - 2,475,674
Total Liabilities 23,284,622 26,531,117

Shareholders' Equity

Share capital - common shares 213,930 213,930
Share premium on common shares 248,132 248,132
Non distributable reserves 1,220,153 1,098,170
Distributable reserves 354,041 455,004
Treasury shares (2,941) (2,941)
Retained earnings 1,204,639 1,302,660
Reserves for revaluation variance-real estate 9,769 9,769
Changes in fair value of financial assets at FVTOCI 2,340 302
Foreign currency translation reserve (135,366) (14,727)
Non-controlling interests 68,201 56,511

out of which : Profit allocated to non-controlling interests 4,417 1,264
Reserves related to assets held for sale - (182,724)
Profit of the financial period - Profit 27 1,340
Total Shareholders' Equity 3,182,925 3,185,426

Total Liabilities and Shareholders' Equity 26,467,547 29,716,543
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31/12/2020
Audited

Financing commitments

Financing commitments issued
Financing commitments received from financial intermediaries

Commitments to lend

Guarantees
Guarantees given to financial intermediaries
Guarantees received from financial intermediaries
Guarantees given to customers

Guarantees received from customers

Operations in foreign currencies
Foreign currencies to receive

Foreign currencies to deliver

Commitments on term financial instruments

Other commitments

Fiduciary deposits
Under specific instructions

Financial assets under management
Bad loans fully provided for and transferred to off balance sheet
during the period

11,839
70,346
114,645

31,187
27,835
240,982
10,680,147

495,592

494,582

559,220
1,560,480

171,489
171,489

4,186,657

89,851

16,517
76,895
113,989

50,380
41,904
268,566
10,178,279

293,307

295,562

563,203
1,567,489

255,508
255,508

3,348,884

48,243
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Consolidated Income Statement

. N 31/12/2021 31/12/2020
(In USD Thousand) For the period ended Unaudited Augdited

Continuing Operations
Interest and similar income 1,724,457 2,002,614
Interest and similar expense (233,554) (829,721)
Net interest income 1,490,903 1,172,893
Fees and commission income 117,388 124,631
Fees and commission expense (60,904) (27,048)
Net fees and commission income 56,484 97,583
Net (loss) from financial assets at fair value through profit or loss (491,479) (61,379)
Net gain (loss) on financial operations 506 (48,261)
Other operating income 31,016 8,444
Total operating income 1,087,430 1,169,280
Net impairment loss on financial assets (713,741) (761,191)
Net operating income 373,689 408,089
Personnel expenses (166,338) (149,596)
Other operating expenses (119,665) (112,241)
Depreciation of property, equipment and right-of-use-assets (19,981) (20,886)
Amortization of intangible assets (1,119) (1,482)
Total operating expenses (307,103) (284,205)
Operating profit 66,586 123,884
Net gain on disposal of property and equipment 104 2,893
Profit before tax from continuing operations 66,690 126,777
Income tax expense (162,313) (166,586)
(Loss) Profit from continuing operations (95.623) (39,809)
Profit from discontinued operations, net of tax 100,067 42,413
Profit for the period 4,444 2,604
Attributable to equity holders of the parent 27 1,340

Attributable to non-controlling interests 4,417 1,264
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