A

Fiscal Year 2015

Byblos Bank 8.A.L.
Minutes of Mecting
of the Annual Ordinary General Assembly
keld on April 26, 2016

On Tuesday April 26, 2016 a1 11h30 am, the shareholders
of Byblos Bank SAL held a General Assembly Meeling at
the Bank’s headquarters in Ashrafich, Eligs Sarkis Avenue,
Bybios Tower building, fonther to the eonvocation
addressed by the Buank's Board of Directors to all
«harehalders and published in the following newspapers :

- An-Nahar, Issue n¢. 25940 dated Margh 30, 2016
- Al Jumyuria, Issue no. 1502 dated March 30, 2016
- L'Orient-Le-four, [ssue no. 14598 dated March 30, 2016

An auendance sheet was prepared showing the names of

the shareholders attending this mewting in persen or by |

proxy, and was signed by them and attached o the present
munutes as integral part thereof.

The Assembly then formed its Bureau. Mr. Semasan Baxsil
was appointed as President and Messrs Alain Wanna and
Elias Fares Eid. who are shareholders accepting the
mandate, as Tellers, and Mr, Adel Zeidun as Secretary.

The Assembly was attended by the representatives of the
2008 end 2009 preferced shares holders snd by the Bank's
Auditors,

The Tellers examined the attendance sheet and found it
correct and conform to reality as shareholdurs present or
representad own /458,257,974/ ordinary shares out of

565.515.040/ ordinary shares, i.e §1.03% of the Bank's !

capital.

Ihe quorum being met, the mesting was considered legnlly
and duly held.

The President distributed copies of the newspapers where
the favitation to attend the General Assembly was
puhlished.
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The Assembly then examined the agenda ilems as
mentioned in the convocation, as follows:

1. To hear the general and special Board reports for
the fiscad year 2015,

2. To hewr the auditors™ general and special reports
for the figcal year 201 3.

3. fo approve the accounts of the fiscal yeur 2015
and on the afloeation of ity results.

4. To dischorge the Chairman and the Board
members for their administrative duties during the
fiscal year 2615,

5. To approve the operations performed between the
Beard members and the Bank during the fiscal
year 2015 and to authorize the Board members, in
accordance with Articles 158 and 159 of the Code
of Commerce and Article 152 of the Code of
Money and Credit, o carry out during 2016 uil
the aperations descrived in the special report of
buth the Board of Directors and the auditors,

6. Te determine the aoditors’ remuneraiion and the
Board of Directors and Boeard Commiltee
members' emoluments for the fiscal year 2016,

7. Miscellaneous
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After deliberation, the Assembly took the fullowing
resolutions:

First Resolution
After hearing the general and special reporis of the
Auditors and the Board of Directors and ufter faking note
of the opinion of the holders of the 2008 and 2009
preferred shares through their representatives, the General
Assembly approves the Board's general and special repony
and all the elements of the consolidated and stand-alone
balance sheet as well a5 the consolidated and stand-alone
incomme statement for fiscal year 2015,

(Decision unanimously taken)
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Second Resolution

After taking note of the opinion of the holders of the 2008
and 2009 preforred sheres through their representatives,
the Ordinary General Assembly approves the allocation of
the 2015 resulis as suggested by the Board of Directors as
folfows:
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Profits apprapriation LBP Sl M,dgm u,an C‘r&fhu
Million
il
Wet ncome for 2015 (unconsolidated) 213,098 213,008 (s 2} 2015 o -.'_'r-_,-'
Legal Reserve (21499) | (21499) AR RN
Reserves for General Banking Risks (27,982) | (27,982) 2015 b Gr sine gt Tghyoan yblie il =
Reserves for Retail Loansg Portfolio {2.468) (2,468) L jad gay F byl ~
Reserves for Capleal Increase {1,663) {1,663) Sl d ) 5oy J panaia o)
Net Reserves for Foreclosed Properties (1.770) (1,770 il e blind e -
Unrealized Loss an Portfolio Held at Lally el s Chaga g gl Aas b il -
Fair Value through PL. (79) (79) ALaally L YT Gy Astadt
Retained Earnings 2014 7402 | 7402 Rl g e B £ -
Total Profits Available for Appropistion 165,088 | 165,039 wapadil L £l P B para
Preferred Shares 2008 (8 USS per share Vooh Sl antll o3 £ @5
| TV Lbp 12,112) {Lbp 11,5064 net of WRINNY e aali i Lo A kBl
5% dlSmblitlDﬂ 1&)\) (24)224) (24’224) (%5 M @J}ﬂ “.’E s L}j%“"““ _d.d e -’1_{)
Preferred Shares 2009 (8 US$ per share Yoot s At ppid e s -
CV Lbp 12,112) {(Lbp [1,506.4 net of SSVLNY 5 sl el ba A uily
5% distribution tax) f24,224) (24,224) (Yoo fpu w23l Ly po il . o 1Y 00 1.¢)
Common Shares @200 Lbp {Lbp 190 penalt L Vo iy Tlal) g 2l g3 -
- net of 5% distribution tax) {113,103) | (113,103) (%0 Qs 248 Ay gt Ao oo 14} 2t 0
Retained Earnings 2015 3,488) | (3,488) 2015 plall g g -
Total 165,039 | 165,039 gl

Dividends will be paid as of 05/05/2016.

{Decision ungnimonsty taken)
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Third Resolntion

A fter taking note of the opinion of the holders of the 2008
and 2009 preferred shares through their representatives,
the Gieneral Assembly approves the discharge of the
{hairmen and the Board members for their duties during
the fiscal year 20715,

{Decision unanimously faken)
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Fourth Resoluiion

After reviewing the special reports of each of the Auditors
and the Board of Directors and after taking note of the
opinton of the holders of the 2008 and 2009 preferred
shares through thetr representatives, the Guneral Assembly
decides:

I~ The approval of the credits effectively used during 2015
by some Bozrd members and/or main sharcholders andror
senier officers at Byblas Bank SAL and or companies they
belong to, as detailed in the veports of the Auditors and the
Board of Directors; and the approval of the agrecments
concluded between the Bank and the companies some
Bourd members belong to, as described in the special
reports of the Auditors and  the Board of Directors
attached to the present minwies.

2- The approval to grant the authorization set forth in
Article 152 of the Code of Money and C'redit and Article
F38 of the Code of Commaeree for the fscal year 2016 o
each Board member andior muin sharcholders andfor
senior officers at Byblos Bank SAL and/or companies they
belong to, as described in the Board's special report which
is an integra) part of the present minutes.

3- The approval to grant the special authorization set forth
i Article 159 of the Code of Comnrerce in order to entitle
the Board members to the chajrmanship or Board
miembership in other companies having similar business,

This resolution has been taken unanimously by the present
and/or represented sharsholders who hold 738 392,586/
vetes (66.32 % of the capital) except one shareholder who
owns /95,238,094/ votes (8.42% of the capital} and who
granted proxy to attend this Annual Ordinary General
Assembly on his behalf without the right to vote on this
resglution as per his applicable policy in this regurd.
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Filik Resolution

After taking note of the opinion of the holders of the 2008
arid 2009 preferred shares through their representatives,
the General A<sembly approves to set annual [unip-sum
smoluments lor the Board members for 2016 at 7480/
Million LBP to be equally distributed to Board members
cach one of them being emitled te /10 Million LBP as
attendance fees for cach meeting with » maximum of /40/
Million LBP per yoar,

(Decision unanimounsly thken)
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Sixth Resolution

After taking note of the opinion of the holders. of the 2008
ared 2009 preferred shares throagh their representatives,
the General Assembly approves the business werms relative
to wach of Dr. Francois S. Bassil in his capacity as
Chairman of Byblos Baok Ciroup, and Mr. Sumaan Bassil
in his capacity as Chairman-General Manager of Byblos
Bunk SAL, on such conditions as described in the special
report. and to grunt them for 2016 the awthorization
mientioned in Article 132 of the Code of Money and Credit
and Article 158 of the Code of Commerce.

After taking note ol the opinion of the 2008 and 2009
prefecred shares holders through their representatives, the
General Assembly approves the sularfes and other henefits
paid 1o the senjor officers of the Bank for 2015 as
ivtitened in the special report and approves as well to pay
them the amounts mentionecd in the same report for 2016.

Atter tiking note of the opinion of the holders of 2008 and
2009 preterred shares through their representatives, the
Oeneral Assembly approves the fees paid to the moembers
and chairmen of the Board Audit and Risk Committees for
2015 and approves that said membors and chairmen
receive foes for the fiscal year 2016 as mentioned in the
ibove-mentivned Board special report.

{Decision pnanimously taken)

oualdl j AN

lacal gl Lo il of day dgegall Tpapd o
Yerd GJ‘.‘.\.‘I, YouA c__a‘)ll, SJJ.‘A.J M H..w‘?l
Udae eliasl Clawads el 0 eplies Uadl p
Bl gala /'.‘./\-/ Wed w4 LS Hus QjL._xI c.bm 5 iyl
ebachil e g o e YOO L e Auad
Oe Jpdea JaS sme JS) o Vo] Wl e iy
@@Mbﬁuﬂ‘/i'/«ﬁwﬂlh@%ﬁ

Lol J Ab 13s 349

Aok ko ok

spatbod ) B

lacal L gl Lo @l o seyy e gl Spmandh o
Ahuly Yrety YooA A&yHlh 5 Sadl PRS- &u%
oo U8 e Jebedd hagyd o dslad) S capbies
iy do gana o) Gl Jusly Jleaw lyoip ) gSal
= 3 adae ) ddhiay cdpaly Olaas Qpaally cga s
2N e o0 LS g b gl ) HlaT
pa il Yol L Gl e e agaiey Gelill
uludl y Bl 8 e YO Al b de pagald

A 5488 e V0A

anad R ol 50 Lade el of sery Ao pant Tpeandl
Usubgy Yooy Yeooh A a6 el Gbuaill aul)
AV adlially Gliacadally iyl o 3455 pgfiae
Yore Ll g Gigeadl b gpiligadi LS de il
pd oy ) (o Gl B85y paladl 500 8
.jﬁlﬁédﬂﬂ@ié&“ﬂ'v\\ 'x\.:.“uc

lawal gl Lle @dal ¢ sagy Dagandl Laaad o
Yool oy VoA A b dpadd Gbodll e
obmel el A o @iy pelie Uad gy
e oo ol ki Daly GASH Ll )
o padl ol O e 38 95 LS Y10 dh o 3 Y

L Gl e Dad JS Gaiy (i sSaa puiialll G S

SIS e Gatill Lyl L sSad el 1YY
.[igL..u-l:l.:-n’_}lm,

ek ok kO

1/
’ 7// -

(Flaayle 4 A9 1 333)
kAo sk ok Rk

TR UCPRLEN TP SUPRINIEIE SRS [ IOR E VN I RN e



Secrotary
.
2

;V_;frﬁu Zeidan

{J

Seventh Resolution

After taking nate of the opinion of the holders of the 2008
and 2009 preferred shares through their representatives,
and upon the proposal of the Board Audit Commitiee, the
General Assembly decides to set the fees of Semaan
Gholam & Co. and Emst & Young ag auditors for the
fiseal year 2016 at /1,750,600,000° LBP for audiung and
reviewing the stand-alone and consolidated financial
statements.

{Declsion unanimoasly taken)

R wHERREE

There being no further business to come before the
General Assembly, the meeting was closed st 1:00 pm of
the same dey. Based on the foregeing, these minutes are
drafied and signed by all Bureau members after being read
before the shareholders present.

In case of discrepancy between the English and Arabic
tests, the Arabic text shall prevail.

Tellers

W

Alain Wanna  Elias Faref}Ei}i
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President
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