& BYBLOS BANK-.

Fiscal Year 2017

Byblos Bank S.A.L.
Minutes of Meeting

of the Annual Ordinary General Assembly
eld on 20 April 2018

On Friday 20 April 2018 at 09:30 am, the shareholders of
Byblos Bank SAL held a General Assembly Meeting at the
Bank's headquarters in Ashrafieh, Elias Sarkis Avenue,
Byblos Tower building, further to the convocation
addressed by the Bank’s Board of Directors to all
sharehalders and published in the following newspapers:

- An-Nabar, Issue no. 26519 dated 24 March 2018
- Al Joumhouria, [ssue no. 2081 dated 24 March 2018
- L'Orient-Le-Jour, Issue no. 15176 dated 24 March 2018

An attendance sheet was prepared showing the names of
the shareholders attending this mesting in person or by
proxy, and was signed by them and attached to the present
minutes as integral part thereof.

The Assembly then formed its Bureau. Mr. Semaan Bassil
was appointed as President and Messrs Alan Wanna and
Elias Fares Eid. who are shareholders accepting the
mandate, as Tellers, and Mr. Adel Zeidan as Secretary.

The Assembly was attended by the representatives of the
2008 and 2009 preferred shares holders, the Bank's
Auditors and the Directors Dr. Francois Bassil, Mr.
Bassam WNassar, Mr. Faisal Al Tabsh and Mr. Alain
Tohme.

The Tellers examined the attendance sheet and found it
correct and conform to reality as shareholders present or
represented own /462,344,054/ ordinary shares out of
/565.515.040/ ordinary shares, i.e /80.15/ % of the Bank’s
capital.

The quorum being met, the meeting was considered legally
and duly held.

The President distributed copies of the newspapers where
the invitation to attend the General Assembly was
published.

The Assembly then examined the agenda items as
mentioned in the convocation, as follows:
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. To hear the general and special Board reports for
the fiscal year 2017.

2. To hear the auditors” general and special reports | waldll 5 aladl 481yl piasia (g 580

for the fiscal year 2017,

(W8]

To approve the accounts of the fiscal year 2017
and the allocation of its results.

4. To discharge the Chairman and the Board
members for their administrative duties during the
tiscal year 2017.

5. Toclect a new Board of Directors.

To approve the operations performed between the
Board members and the Bank during the fiscal
year 2017 and to authorize the Board members. in
accordance with Articles 158 and 159 of the Caode
of Commerce and Article 132 of the Code of
Money and Credit, to carry out during 2018 all
the operations described in the special report of
both the Board of Directors and the auditors.

7. To appoint the Auditors for 2018, 2019 and 2020.

8. To determine the Audifors’ remuneration and the
Board of Directors and Board Committiee
members” emoluments for the fiscal year 2018.

9. Miscellaneous

After deliberation, the Assembly took the following
resolutions:

First Resolution

After hearing the general and special reports of the
Auditors and the Board of Directors and after taking note
of the opinion of the holders of the 2008 and 2009
preferred shares through their representatives, the General
Assembly approves the Board’s general and special reports
and all the elements of the consolidated and stand-alone
balance sheet as well as the consolidated and stand-alone
income statement for fiscal year 2017,

{Decision unanimously taken)

Second Resolution
After taking note of the opinion of the holders of the 2008
and 2009 preferred shares through their representatives,
the Ordinary General Assembly approves the allocation of

the 2017 results as suggested by the Board of Directors as |

follows: {please see the following page).
Dividends will be paid as of 26/04/2018.

(Decision unanimously taken)

Annual Ordinery Geverad Assembly 20 Aprit 2018 (Common shares)
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Income Appropriation — December 2017

Byblos Bank SAL
Income Appropriation Proposal
Byblos Bank Un-consolidated Profits
L.ess:
Appropriation to the required reserves
Appropniation to legal reserve
Appropriation to Reserves for General Banking Risks
Appropriation to Reserves for capital increase - gain on disposal of
foreclosed properties as per Banking Control Commission circular
no.173
Appropriation to Reserves for Foreclosed Properties

Lopns:
Dividends for Preferred Shares 2008-2009 series - 8 US$ per share
(CV L.L. 12,120) (L.L. 10,908 net of 10% distribution tax))

Aild:
Retained earnings as of 31-Dec-2017
Unrealized Loss on Portfolio Held at Fair Value through PL

Lexg:

Dividends for common shares (L.L. 212 per share, L.L. 190.8 net
of 10% distribution tax)

Retained earnings 2017

A ‘5/65%

1 Al 3008 (s s

Net Income

Net Income
not available for

available for distribution distribution Tota! .
in L.L Million in L.L Million in L.L Million
208,756 3,736 212,492
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Third Resolution

After taking note of the opinion of the holders of the 2008
and 2009 preferred shares through their Teprescatatives,
the General Assembly approves the discharge of the
Chairman and the Board members for their duties during
the fiscal year 2017,

This resolution has been taken unanimously by the present
and/or represented sharcholders who hold [797.778.644/
voles with the abstention of one shareholder who owns
195.238,094/ votes (8.42% of the capital) in line with its
consistent policy in this regard.

Fourth Resolution

After taking note of the opinion of the holders of the 2008
and 2009 preferred shares through their representatives,
the General Assembly decides to elect the following
persons as members of the Bank’s Board of Directors for a
term of office of three years ending on the date of the
Annual Ordinary General Assembly meeting that will
consider the financial statements of the fiscal year 2020:
Dr. Frangois S. Bassil, Semaan Bassil, Bassam Nassar,
Faisal Al Tabsh, Ahmad Tabbara, Alaint Tohmé, Dr. Henry
Azzam, Baron Guy Quaden, Des O'Shea and Yves
Jacquot.

This resolution has been taken unanimously by the present
and/or represented sharcholders who hold 797,778,644/
vales with the abstention of one sharcholder who owns
95,218,094/ votes (8.42% of the capital) in line with its
consistent policy in this regard.

Fifth Resolution

After reviewing the special reports of each of the Auditors
and the Board of Directors and after taking note of the
opinion of the holders of the 2008 and 2009 preferred
shares through their representatives, the General Assembly
decides:

1- The approval of the credits effectively used during 2017
by some Board members and’or main shareholders and/or
senior officers at Byblos Bank SAL and/or companies they
befong to, as detailed in the reports of the Auditors and the
Board of Directors: and the approval of the agreements
concluded between the Bank and the companies some
Board members belong to, as described in the special
reports of the Auditors and the Board of Directors attached
to the present minutes.
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2- The approval to grant the authorization set forth in
Article 152 of the Code of Money and Credit and Article
158 of the Code of Commerce for the fiscal year 2018 w
each Board member and/or main sharcholders and/or
senior officers at Byblos Bank SAL and/or companies they
belong to, as described in the Board’s special report which
is an integral part of the present minutes.

3- The approval to grant the special authorization set forth
in Article 159 of the Code of Commerce in order to entitle
the Board members to the chairmanship or Board
membership in other companies having similar business.

This resolution has been taken unanimously by the present
and/or represented shareholders who hold 1797.778,644/
votes with Lhe abstention of one shareholder who owns
95.238.094/ votes (8.42% of the capital) in line with its
consistent policy in this regard.

Sixth Resolution

After taking note of the opinion of the holders of the 2008

and 2009 preferred shares through their representatives,
the General Assembly approves to set annual lump-sum
emoluments for the Board members for 2018 at no more
than /400/ Million LBP to be equally distributed to Board
members each one of them being entitled to /10/ Million
LBP as attendance fees for each meeting with a maximum
of /40/ Million LBP per year.

This resolution has been taken unanimously by the present
and/or represented sharcholders who hold (797,778,644/
votes with the abstention of one shareholder who owns
195,238,094/ votes (8.42% of the capital) in line with ifts
consistent policy in this regard.

Seventh Resolution

1- After taking note of the opinion of the holders of the
2008 and 2009 preterred shares  through their
representatives, the General Assembly approves the
business terms relative to each of Dr. Francois S. Bassil in
his capacity as Chairman of Bybles Bank Group, and Mr.
Semuun Bassil o his capacity as Chairman-General
Manager of Byblos Bank SAL, on such conditions as
described in the special report, and to grant them for 2018
the authorization mentioned in Article [52 of the Code of
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2- After taking note of the opinion of the 2008 and 2009
preferred shares holders through their representatives, the
General Assembly approves the salaries and other benefits
paid fo the senior olficers of the Bank for 2017 as
mentioned in the special report and approves as well to pay
them the amounts mentioned in the same report for 2018.

3- After taking note of the opinion of the holders of 2008
and 2009 preferred shares through their representatives,
the General Assembly approves the fees paid to the
members and chairmen of the Board Audit, Board Risk,
Board Compliance and Board Remuneration, Nomination
and Corporate Governance Committees for 2017 and
approves that said members and chairmen, receive fees for
the fiscal year 2018 as mentioned in the above-mentioned
Board special report.

This resolution has been taken unanimously by the present

and/or represented shareholders who hold /797,778,644

mtes with the abstention of one shareholder who owns
95.238,0047 votes (8.42% of the capital) in line with its
consistent policy in this regard.

{Decision unapimously taken)

Eighth Resolution
After taking note of the opinion of the holders of the 2008
and 2009 preferred shares through their representatives,
and upon the proposal of the Board Audit Committee. the

General Assembly decides to appoint B.D.O. Semaan

Gholam & Co. and Ernst & Young as auditors for the
fiscal years 2018, 2019 and 2020.

(Decision unanimously taken)

Nintb Resolution

After taking note of the opinion of the holders of the 2008
and 2009 preferred shares through their representatives,
and upon the proposal of the Board Audit Committee, the
General Assembly decides to set the fees of the auditors
for the fiscal year 2018 at /1.325.000,000/ LBP for
auditing and reviewing the stand-alone and consolidated
financial statements.

This resolution has heen taken unanimously by the present
and/or represented shareholders who hold /797,778 644/
votes with the abstention of one shareholder who owns
95,238,094/ votes (8.42% of the capital) in line with its
consistent policy in this regard.
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There being no further business to come before the
General Assembly, the meeting was closed at 11:00 am of
the same day. Based on the foregoing, these minutes are
drafted and signed by all Bureau members after being read
before the shareholders present.

In case of discrepancy between the English and Arabic
texts, the Arabic text shall prevail.
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Based on the Basic Circular of the Central Bank of
Lebanon No 7 dated May 27, 1982, and afier having
reviewed the provisions of Articles 166 to 171 of the
Code of Commerce and Articles 13, 14, 15 and 20 of
Statute No 67/2 dated 16/1/1967 relative to the
individual or collective civil or criminal liability of
Directors,

We accept being appointed as Directors on the
Board of Directors;

%
Pk
.

Dr. FQngé-is Semaan Bassil
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