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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

Adverse Opinlon
w:rnr-rumdhﬂtlul'hmmﬂEﬂmufsmﬂﬁuhnmuduﬁnmmmml.uh“ﬂmm'},
which comprise the satement of fmncial positlon s at 31 December 2025, end the sintsment af
mmpﬁwﬂwlmum.mﬂfnhqummm}rlﬂﬂmuﬂﬂnﬂﬂnuﬁhmhﬂm
arsf nestes 40 the Financlal stateresns, including matersal sccommting pelicy information.

In o ppimion, because of the signiflcance of the matters discussed in the *Basis for Adverse Opindon™
u:ﬂmnrmmnlhummuﬂngmwhlmmdmﬂmﬁﬂrhﬂmldpﬂﬂﬁmn[
the Company & at 31 December 2025, and its financlal performance and lis cagh flows for the yeer then
endled i sccondance with IFRS Accounting Standards as issued by the Intermathors] Ascounting Standards
Hoard {IASH).

Busds for Adverse Opimian

I As distlosed in Note 2. 10 the financial sureements, the Company has not applied 1AS 29— Financia!
Reporting in Hrmmmmmrmzrmmmwww simerments for
the perinds in which that econamy wis hypertinflationary, inchnding the yesr énded 31 Decemiber 2025,
The Company adso did not reflect the effects of hypermfialion in the forecasts and discount raies used
n sccounting exdimates. This i a muaterial and porvasive depariure from [FRS Accounting Standards
Had the Commpany epplicd IAS 29, the sruants snd related disclosures in the financial statements,
hﬂuﬂuﬂuwiuhﬁmmﬂmwmﬁhﬂhmmMDynﬂpmﬂiuhﬂthﬂu
opinion on the financisl satements for the yesr ended 31 Decamber 2024 wet modified in respert of
the same muttes

L. Asdisctosed in Node 21 ta the firancial statementy, the Campany recorded adjustments tor the carrying
amounts of mtgitle st in Lebanon based on Law 330 dated 4 Docomber 2074, These adj ustments
inchaded remessirenment of lund ned busldings in Lebanon and other tangible sssets, und were applied
retrospectively, with corresponding figures restated and a thind sisement of firncial postion presensed
ol | lanuery 2024

« Land, Included in property and equlpment, cirried ot LL (000) | 910,684,933 In the satoment of
fisancinl position as af 31 December 2025 (31 December 2024; LL (000) 1,910,684,933; 1 January
aU24: LL (0007 1,750,488 435) vas remessured hased on & viluation perfurmed by an sccredited
indapendent external valuer in LS Dollirs and then translated into Lobaness Posmds ot LBF §9,500;
and

* Tangible assets other than lund snd buildings, Included in propery sod equipmen:, carried & LL
(000) 192,366,352 in the satement of financinl pesition s w31 Decamber 2025 (31 Deceriber
2024: LL{D00) 231,352, 386; | Junuary IW:LLLM}Ei.HLMIjdeMmehﬁm
historical cost and secsanulsied deprectatinn st LBP 59,500 10 the US Dollar: and

*  The sdjntments wene upplied retroopectively, with corresponding fignres as a1 and frr the year
ended 31 December 2024 restated and, » thind stabemsert of financial position presemied as at |
Farnsary 2024,

A e e 3w TR L b deakkad
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INDEPEXDENT AUMTOR'S REPORT TO THE SHAREHOLDERS
SOCIETE LIBANAISE DES CIMENTS BLANCS SAL feantinued)

Basis for Adverse Opinion (comilnsed)
In owr opinion, these sccounting adjustments constitte & manerial and pervazive depariore from 1AS
Iﬁ—ﬁﬂ}!ﬁﬁ.ﬁlﬁlﬂﬁaﬂmmlmﬂlhﬂﬂ—ﬂmﬂﬂgmhlmmﬂnﬂiuﬂﬂﬂ:ﬂﬂ]mﬁluﬁm
.mmuﬂnmﬂmnmmmmmﬂmn“mm;m
inchuding the application of IAS 29 where relovant, amounts rocognised i respict of property and
equipment, equity, profit or loss, other comprehensive income, comparstive information and relaind
disclosures wiould have been materislly amd pervaaively diffeesn.

3. As disclosed in Mot 2.2 to Ihe fisancial statements, the comresponifing figures fior the yer ended 31
December 2024 have not been resiaied to reflect the effect of wing exchange rates complipn with TAS
21 - The Effects of Changes in Foreign Exchange Raes for the translation of monetary sssety an
Habilities denominated in foreign currencies and foreign cutrency transnctions during prior periods, As
Frsher disclosed in Nots 2.2, from lanuary 2024 the official published cxchange e wis set g1 LBP
89,50¢) 10 the US Dallsr, and the Company recorded the effect of that changs in the income siatement
for the year ended 31 Decamber 2024, The Compaiy did not testste compartive smpurls, which is 8
deparre from IAS B - Accounting Policles, Changes I Accounting Estimstes and Errors ("1AS §7).
Accondingly, the sorresponding figures remain uffectod by the pricr-vear departures from IAS 21 sid
TAS & and owr opinion on the current yesr finoncial stavementa b modified bocaue of the efTeem of
this unresolved maner on the comparability of the curren| year figures and the corresponding fijgures.

4. The Company bas foreign currencies hank balences in Lebanon amounting to LL (000) 24,744,015 s
a1 31 December 2025 (2024: LL (000) 24,865,880 1. 1t 1s not possible 1o determing the futire ¢ fects
thal the restructiring pdan and the ecommic crisis could have on the expected crodit losses and thus the
carvying amount of these ssscts. The sccompanying financlal statements do nod include sdjustments
ﬂﬂmﬂdmﬂﬁmhmﬂﬂmnﬂmwuﬁ:ﬂnﬂuwﬂﬁnhhmmhﬁlmm
2024 way modified for same reasom.

We conductied our audit in pecordance with Internations! Stendards on Auditing [15As) Ohir respomibi ey
nder those standands are further described in the Auditor's Responsibilities for the Audit of the Financis|
Stsiements section of our repart. We are independent of the Company in secordancs with the Intermtiona)
Eddﬂﬂf&ﬁlaﬁrhﬂfhﬂmﬂﬂmm{fmu-ﬂqlmmﬂ}wﬂhdmw iaLed by
the International Ethics Standards Boand for Accountanss (TESBA Code), a3 applicable to sudits of financial
statements of public intevest emtities, topether with the ethical requirements that are relevan to our mudil of
the financial statemnents in Lebanon, and we have fulfilled our other eihica! roponsibilities in sccardance
with fhose requirements and the IESBA Code. We believe that the sudit evidence we have obtulned is

sufficient und appropriste 1o provide s basia for our sdverse opinion.

Key Andii Maticn

Key mudit matters are those matters that, in vur professionsl judgment, wese of mast significance in oor
audit of the Nnancial strzments for the year ended 31 December 2025, Except for the matters destribed i
the “Basia far Adverse Opiniion™ section of our repart, we have determined that there are oo ofher kiy udiy
matiers o CoTmsiaicade M oo feport.
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INDEFENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
SOCIETE LIBANAISE DES CIMENTS BLANCS SAL (eomtinued)

Responsibilities of the Board of Directors sad thase Charged with Governance for the Finsncial
Ratemenl

Manzgement 13 reapomible for the preparation and fair presentation of the financial staternents in
mﬂlmmluwldhmwmﬂ-mﬂmhnqh
mﬁﬁﬂh&hmﬂﬂfﬂﬂﬂﬂmm#nﬁwﬁwmﬂmmwhm
g 1o o error

In Mn:hﬂmﬁﬂmmhmﬂﬂ:hmﬁh%ﬁ:tﬂﬂrw
uarlim:ultﬂh‘;fﬂﬂnﬂﬂhﬁhlm-qﬂlﬂmnmumrdmﬂmmmuntuwhgﬁm
concem basis of sccounling maless management either latends (o liquidate the Company of o cease
opérations, of has no realistic alternative but 1o do o

Those charged with govemanes are responsible for oversesing the Company's financial mporting process.

Audtitor 's Responaibilities for the Andit of the Finsecial Siatements

Char ohectives are to obtain reasonsbie assurance shout whether the financial statements a3 8 whole e fes
from matetial ersstatement, whalher due jo frmud or mrror, &nd bo issue an auditor's report that inoludes ow
opimion. Reasonntie assurance is @ high level of sssuance, but is vot & guarsntee that an sudit conducted
tn mecordance with ISAs will siways detect o materin] migstatement when it exists, Misstairments can arise
froen fraud o error and sre consddered muaterial i, individuslly or in the sggregste, they could reasanahbly
be expectod (o influence the economic declsions of users taken on the basis of thess finencinl stotemests.

As part of an sudit in sccordance with [SA2, we exercise professional judgment snd maintain profesions)
sceptivism throughout the sudit. We alsa:

*  |dentify and assess the sizks of materis] misstatement of the finuncial sntements, whetlier due (o fraud
@ efmor, deslgn amd perform sudit procedures responsive 16 those rinks, and obtsin audit evidence that
ts sufficient and mppropriace to provide a basis for aur opinion. The risk of nol detecting & material
misstuterment resulting o frausd 18 higher than for one remilting from emot, as fraud may involve
collusian, forgery, Inteational oanissions, misrepressntations, or the override of interral orrol

*  Obiain an understanding of internal eontrol relevant o the madit in order to design audit procedures that
e appropriste in the ciroumstances, bt not Sor the purpose of expreising an cpinion oa the
offectivencss of the Company s intermal enmirol

* Evalume the appropriseness of eccounting policies uted and the rcasonablencss of accounting
calimites and relsted disclosures made by manngemens.



INDEFENDENT AUDITOR'S REPORT TO THE SHAREHDLDERS
SOCIETE LIBANAISE DES CIMENTS BLANCS SAL {cantinued)

Anditer “s Responsibilities for the Audit of (he Flmameinl Statements (continwed)
¥ Conclode on the i ﬂmmm'uucuﬂmmingmmhuim‘mﬁum
hased an the t evidence obtsined, whether o moterinl wnceriainly oxies melated W evensy oy
ith mmmulmm;mtdhdum:hcm'lmu;-hmﬂiuu-mng:m.lr
“mlﬁcﬂm-mlﬁﬁMWMHnmquhndhmmﬂmhwuﬁuﬂ'm
b the selated disclosures in the financinl saiements or, i pech & sl osures are mmdegunle, by modify
mmwmlmmhﬂdmhuﬁtﬂﬁﬁmwmmhmwmmwl
mHMW,Mumummmmhmmmwmu-m
CCNEET.

U Enhuuth-mud!mlm-.mmmdmmruuﬂmmﬂmm inclding ibe
dischesures, and whethes the financisl represent the underfying tamnctions and eveets i s

hm@mm%%wmwﬂwhﬂmﬂm
mnd visning of the audil and significan sudi findings, Including sny significant deficiencics b imtesmal
cantrol that we identify during our audl)

We also provide those charged with governance with o siatement thad we hive complied with refevan;
othical requirements regurding independence, nnd to communicate with theerny i redationships and ofhe:
mniiers that mny reasonably be thought o hmmmhﬂ:puﬂﬂ;-ﬂnmmm;ﬁmm
to eliminate threats or safeguunds agmlied.

audit matters. We describe these maiiers in mer auditoes* repart unless law or regulation precludes puldic
digclosure ahout the matter or whes, mnmmﬁmmmmuumm
nal hmmmhmmmhmmmﬂmMmmﬂ rewsonably be
expected 10 outweigh the public fitermt benefits of sach communication,

The partner in charge of the audi resulting in this Independent siditor’s repon s Sabine Doumin

Emal & Young

§ Scpsember 20246
Besrul, Lebanon



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2025

Sales
Cant af sales

CROSS PROFIT

Distribsstion expenses

Generl and adminisimative expenses
Provision for slow moving and obsolete isventory
Inserest income on loan ko & sharcholder

Finance charjges, net

Fareign exchange, noi
FROFIT BEFORE INCDME TAX
Income tax expenss

PROFIT FOR THE YEAR

Other comprebensive income for the year:

fremy that will not be reclosfied subsequantly
Remcasuremnent of defined benefit cbligations
Revaluation of property and equipment

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Prodil for the year
Mumber of ordisary sharet in lssoe

Profit per share in LL

%} Restated for the ¢ffects of the mavier disclesed in Note 31

o profif ar fogy

-5

21

2028 2024

LL fodg) LE Doy
Reprcsed %)

531,027,076 487,309,744
(396,881,743) (416,062,5600)
C IMMSIM 71247144
(30,767,459) (24,696,440
EL.207,077) (26,316,247
(544,726) (1,365,156)
’ 1,394,260

(5, 966,961) (2,240,807}
(660,225) 4,451,391
74 998,886 24,475,149
(T 2T1,060) [ 10,653,650
67,717,716 13,521 499
(2392,557) {34,511 885)
. V&0, 196,500
5,335,160 135,506,114
67,727,726 13,521,459
9,000,000 9,000,000
7,525 1536

mmmlmﬂhmgﬂmm“g

5



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL
STATEMENT OF FINANCIAL POSTTION
A at Y] Decembes 2015
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SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

STATEMENT OF CASH FLOWS
For the year ended 31 December 2025

OPFERATING ACTIVITES
Profit for the year before income tax

.ﬁ.l:ﬁ:lﬂlnu'l:l.uﬂlﬂ

Diepreciation
Prervigion fior retirement benefit ohligstion
Provision foe slow maving and obsolete invendory

Working capital changes:
{Decreaze) Incresse is invesiorics
Inensdss in acoounts reoehable
Decrease in other asseis
Decrease in sccouints payablo
Decresse in nccrued expenses and other fiabilities
et change in related partics balarces
Incresse In deferred income

Cash from opertions
Ireene tax paid
End of servips henefiis paid

et eanh from cperating sctivities

INVESTING ACTIVITY

Losn 1o parent company

Purchese of propeny asd equipment
Net cash wsed in investing activity

INCREASE IM CASH AND CASH EQUIVALENTS

iCash and cash equivalents at | January

CASH AND CASH EQUIVALENTS AT 31 DECEMBER 11

The stached sotes 1 ta 22 firm part of these financisl stasements.

2028 2024

LL food) LL (000
Heviated

74,550, K86 24,475,149
39,116,177 43,570,662
T H56,0L Y 4 290
544,726 1,362,156
117,515,818 70271257
42,530,507 (55.931,327)
{1,216,107) (204,387)
7. 168,700 1357597
(44THE06) (17, 163, 76E)
(12,869,833) {31,300,193)
41,137,198 68,806,622
RS, 00 &0 450
190,597 677 36,960,256
(4,130, 360 (47,600,577)
(25 578,040) (9,264, 873}
160,489,277 [15,505,194)
- 120,000,000

. {2, L6E 9550

LIT 830,001

160,489,277 97,525 807
174,748,747 76,822,940
8,024 174,748,747




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 20125

1 CORPORATE INFORMATION

Socifid Libsnaise des Ciments Blancs S.A.L. ("the Company™} is & joint stock compuasy registered st the Beirut
Commercial Court on June 28, 1961 mdummu:ﬁhqiﬁ:mbﬂl.mnmpmﬂluiummhhﬁh:hu
l-lﬁhlﬂ-ﬂﬂlﬁdﬁl,]:l-h:llhbuﬂmﬂmﬂmthMMEummiﬁﬂﬂminlﬂl&h!nhﬂmlﬂlm.

The shares af the Corspasy are: lissed om the Beinat Siock Exchange,
mmlmmiqmmmﬂmmmmmmﬁwﬂmm

As 21 31 Decermber 2028, the paren! company is Societe des Ciment Libanals SAL (Previcssly Hobeim Liban SAL).
mummwmhMMﬂmlﬂﬂuriﬁqimﬂﬁuimﬂmﬁmm
Switzerland,

Subseguesd 1o 31 December 2023, the ultimate awnerskip Intorest was transferred to Narth Pine SAL Holding asd
BEL Cement Holding SAL.

1 BASIS OF PREFARATION AND MATERIAL ACCOUNTING POLICIES
2.1 [Basis of preparstion

m&mtmmmmhmmmmnmﬂm“mmm
Intermational Accounting Standirds Board {LASE),

The financlal sasements have been prepared on 2 historicel cost basis

The financial statenenss are presented in Lebangse Lira, which is the Compasy"s functional currency, and all values
are rounded 15 the mearest thossand LL (000), except when otherwise indicated. The Company has prepared the
financial statesnents on the basis that it will continue to operste 18 a poing concem,

Now-application of Internationsl Accounting Standard 79, ‘Fimancial Reporting in Hyperinflotiomary Econmmis”
From periods eading on or efter 31 December 2020, the Lebanese economy have been considered by perinflationary
based on the criteria established by Interrational Accounting Standard 79, *Financial Reporting in Hyperinflationary
Ecomomies” [*JAS 29'). This designation by deiermined following an assessment of a series of qualitative and
Mﬂﬂm.mmmﬂlmﬂmmmﬁmhlm-imhpm-lmu
three years. The Lebanese Ceniral Administration of Sististics reparted Yoyesr and 12-maomih cumisds ve increass of
comsumer of 287% and 12% respectively, a3 of December 2025 (2004: 666% and 15%, respectively)

IFRS requires that finencisl sisioments {inclading prioe year comparatives) of any entity whase flanctiona! cusrency
I:an'wnhh;puiﬂuhrwmrb:mimhmmﬂuﬂgmnhmﬂmmﬂu
MMWMthHmmemﬂmmmmhnqu;m
price index tht reflects the changes in the cumency”s purchasing power.

As of the date of the sccompanying financial Fislements, management did vl apply the sbove mentioned stendard
ror 6 12 sble of quantifying the effect thin the application ol 1AS 2% would have on the presented financial statements
ns mansgemens believes such application would not provide the users with mone relevant informaticn, Management
cslimates such effects to be significant on several line Fm;iuh:ﬁmddmwﬂﬂm;ﬂpﬂfmimw
@i the repoited equity as s 31 December 2024,




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
3| December 2025

F ] BASIS OF PREFARATION AND MATERIAL ACCOUNTING POLICIES (CONTINUED)

11  Operstlep envirosment of the Company

Lebanon has boon witnessing, sisce the bt guartsr of 2019, severe events that have set off an intercannecied fiscal,
merstary and cconnmic crisis as well as decp recession that have reached unprecedes levels. Sovereign credit mtings
have wilnessed a series of downgrades by all major rating agencies and reached the level of defiult when, on 7 March
2020, the Lebanese Republic anncunced that it will withhold payment on the bonds due on 9 March 2020, which was
followed by ssother announcement on 23 Murch 2020, for the discontinustion of payments an all of its USD
denceninated Eurchonds.

Throughoist this sequence of events, the sbility of the Lebanese government snd the banking sector in Lebanon Lo
barrow funds from inlemational markets was gigrificasily affectod, Banks: have impesed de-facio capital contrals,
restricted tramsfers of foreign currencies outside Lebanon, significastly redwced credit lines to companies and
withdrawals of cash to private depositors, all of which added to the desruption the csuniry's econcmic activity, a3 the
economic model of Lebanon relies mainly on imports and consumption,

Lebanon's government foresees cancelling ™a lange part™ of the central basks foreign currency ohiigsilons o
commceial banks and dissolving non-visble banks. 1l includes severnl measures that sre prerequisites to urbock funds
from & prelimisary deal with the International Mosetery Fund that could help pull the countey cut of  three-yesr
financial meltdown,

Foreign currencia and exchampe rades
Eiudmhﬂmﬂlﬂlimudmpnmh-wwudlmﬁmmmut-:nlnlnd
Erurn]unﬂhldhmtlmﬂdumm.umwhmknhqmwmmmﬂmtﬂ.lnﬂmum
Daollars,” which refers 1o local US Dollar bank sccousits thal ane subject to de facto capital controls, and “fresh
flends/accounis,” which refiers 1o foreign cumency cash end foreign currency bank sccounts that are exempt from
capital controls (s they originate from foreign currency cash andfor Imcaming transfors from abeoad.

In February 20023, the official exchange rate was changed from LBP 1,507.5 to LBP 15,000 per US Dollar, and then
further changed 1o LBF 39,500 per US Dollar in January 2024, Parallel market rates and Swvrafs rates have remnained
highly volatile and inconsistent with the official published excharge rases from the last quarter of 2019 until the latess
change in January 2024, leading 1o & convergence of these rates. The Company recorded the effect of thas change in
the income statement for the year ended 31 December 2024. The corresponding figures for the year ended 31
December 2024 have nol been rustated to reflect the effecs of using excharge raies compliant with 1AS 21 - The

Effects of Changes in Forelgn Exchange Rales.

Assets and linbilities in foreign curmency and sansactions in fonsign curmency were reflocted in these finencial
statermenis 81 the exchange ratos communicased by the Haolelm Group Managemens:

Average raiy
Jor the year Average rate for
Rare ax ar ¥ dnded 31 Rate @raf 31 b pear ended § 1
MPecember J325 fhecember December  December 2024
oz ik
LL LL L Li
LS Dollar A9, 702 §9,702 fs. 702 B9, Ta2

Euro 105366 100,402 03,453 97,087

o



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

F BASIS OF PREPARATION AND MATERIAL ACCOUNTING FOLICIES (CONTINUED
31  Operating environmest of the Company {continwed)

Law 110 devied & December 2034

Law 330 esucted on 4 Decembsr 2024 (amending Article 45 of Income Tax Law 144 and its subsequent smendments),
suthorized taxpayors 1o conduct & nontaxable exceptional revalustion of fixed essets and imventory, end an excepticnal
ﬂﬁmmﬂlrﬁﬂilhrqdﬂlﬂmﬂﬂfmipmmmrmﬁqﬁmmhﬂnmm
and fimancial accousis balances that are denceninated in foreign cumency. These sccounts mre claasified urder classes
4 and § ol the Ld:-mﬂmnl'ﬂﬂmu.ﬂnIIHMMWHIMH#HWIMHEMHI.]]D
ndHﬁuhuduhmd-imurwmﬁmﬂr[nam.ﬂuﬂnmwmuuuw-ﬁmuu
disclosed jn Mole 21,

i3 Mew and amended siandards and interpreinikons

The accounting policies adopied in the preparstion of the financial ststements are consistent with these used in the
previous year, except for the adoption of the new and smended IFRS effective as of 1 Ianusry 2025;

Amendments fo JAS 21 - Lock of Exchangeability

The sdoption of the abowe new and amended standard did not materially impact the financial pesition or perfanmance
of the Company,

24 Standards isswed but nof yet effective
The standards and imterpretations that are issued, but not yet effective, up to the date of lsusnce of the Company ‘s
fnunu{dmmﬂum&lwlhtmpnfmwwmmt,lelh&_mm
becoma effeciive.

IFRS 18 Presemiotion and Disclarure in Financio! Statementy
IFRS 19 Subsidiaries withour Public Accounrabiliny: Disclomsres

JMmmFWIM?-wmmHmmmmwﬂy
Amendetrit 10 [A5 21 Tronslation fe a Hyperinlntionary Preseniation Currency
Anveual Improwtments io IFRS Accownting Stondards- Folume 11

Except for IFRS 18, the Mansgement does not expect these smendments 1o have & significans impact e the
Compary”s firancial statements. The Menagement is assessing the impact of IFRS 1E,

L5 H.ll-lri.lllnrnllh;pﬂ-l-ﬂ..

Revenue from sale of goods is recognized when contrel of the goods are trensfemed to the costemer ot an ameunt el
reflects the considerntian (o whach the Company expects io be entitled in exchange for those goods. The Company
has generally concluded that i i the pringipal in its revenue arrangements. Revenue is recognized ut the point in time
whien ik control of the asset is transferred 1o the customer, generally an defivery of the goods.

Contract lisbilities, reflocting the Company's obligation to transfer to & cumomer goods or services for which the
Company has already received considoration, relate mainly to advance payments from castomers, which s#e disclosed
fn nole 16, As of 31 December 2025, contract liabilities amounted o L1 (000) 1,018,700 (20024: LL {0007 213,700,

A trade receivable is recognined when the products are delivered 1o & customer, as this is the paatnit in e when the
consideralion becarmes unconditional because caly the passage of me s reguiired befiore the payment s due. Interest
ireome i reconded using the effective imerest rate by reference 1o the net carrying amount of the financial ssseis.

11



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

2 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES (continued)
25  Msterial nccounting policies (continued)

Accounts recefvalbile
Accounts receivables are staled at origine] imvoice smount kess s provision for credit losses.

Cash and cash equivalenis
For the purpose of the stmement of cash Mlaws, cash and cash equivalents consist of cash and bank balances with &

maturity af threo montks or bess,

Inventories
h'-'miunm!nduﬂ::hwaafmdnﬂmlhhhvﬂmfﬂhﬁmrinudmﬂuhdﬁurm-ﬂm
aversge cedl mcthod. The cost of fissshed and work Bn progress inchedes cost of materials direct ksbar and
m%wﬂﬁ@mmmmmm-mmuulmmmh
kncurrod i marketing, selling, and distribution

Pensbons sed ather posi-employmeni beneflits

The Company provides retirement benefits obligation to its employees under defined benefit pland which reguires
contributions 1o be made 1o separstely administered fisnds. The comt of providing these beneflts i desermined using
the projecied usil credit mothod which involves making sctossial sssumptions shout discount rates mnd fubare salary
increases. Those assumplions are unbissed and mutually compaiible, Re-measarements, comprising of sctussial gains
lndInﬁnﬂutﬂ'uurhuundlhg.n:hdlqﬂ:tirhummmNmplnm[m}uﬁnpuinhﬂm}.
wre mecogalied immedisely in the staterent of financlal position with & corresponding debit or eredit to retained
carnings through OCI in the period in which they occur. Re-messurerments are not reclassified (o the inpeeme staterment

in subsequent pericds.

Past service costs are recognised in profil or loss oo the earlier of:
* The date of the plan amendment or cunsilmest, and
* The dale that the Company recognises restruciuring-related costs.

Ned interest is calculsted by spplying the discount ruie fo the net definad benefit lsability or sssct. The Company
recogrises the following changes in the et defined benefit obligation under “personnel expenes”™ i the stabernent of
InGOmse

* Service cosls comprising and current service costs, past-service costy, galns and bosses on cuniailments and
noe-routing setilements; and
#  Met intenest expense or income.

Taxes
Taxation is provided in secosdance with Lebanese flscal regislations.

Currerl facome Gz
Carmend income fax asscls and tizbilities for the cument and prior periods are measured 8t (he amount expected i be
recovered from or paid o the taxation suthorities. The tax rates and tax liws used to compute the amount are these
that are enacted or substantively cnacted by the date of the staternend of financial position,

'C'l-l-l"l'ﬂltimll.lﬂhﬂl:t'tnMrﬁwﬂﬂddhﬂyinmlh'llrmplﬂilnmlu-muhhmd‘
incomne, Mansgesnent periodically evelustes positions taken in tax relurns with respect fo situations bn which
wlﬂhmmm“wmmlmwﬂmm-mm

12



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

i BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES [eeniinwed)
15 Mnterisl sccounting policies (continped)
Taxss (continued)

Deferred o
Dreferred tax is provided wsing the liahility method on tempocary differences at the chate of the sistement of financial
pasition bepween the tax hmnfmmlmﬂhmdﬁrmmmwmmFm

Dreformed tax assets and lishilitics are measured ot the tax rates that are expected to apply 1o the year when the aiset is
readized or the lishifity is settled, bused on tax rates (and lax lrws) that have been enacted or substartively cnacted st

ke date of the siniement of fmancisl positioa.

Deeferred tax relaking fo Hems recognized outside profit or boss is recognized outside profit or loss. Deferred tax itams
are recogrired in cormelation to the mﬂuw:nmc&mmmmhmmlmmnmhw,

Th camrying amount of deferred tax assets i reviewsd a2 sach date of the stement of finencial pesiticn and redised
1o the exterd that it is no longer probable that sufficient teable profit will be #vailable to allow sll or part of the
deferred tax suset o be ufilized. Unrecognized deferred tax sssets aro reassessed ol cach date of the stabement of
ﬂu:ilpuﬂtinlqdmwldmhmtﬁuih“ﬂbﬁhﬁmuﬂhpﬂwﬂmmh
deferred (ax asset 1o be recovencd,

Defered tax esets wnd deforred tax Finbilities gre offect, iTa legally enforomable right exits 1o set of T curnend tux pasess
agains current tax liabilities and 5o defermed tanes reldc 1o the same txnhls entity and the same texation sothority,

Valwe molled fax
Hevenwes, expenses and asdets are recogrized net of the amourd of value idded tax excepiz

*  Where the value added tax incurred on a purchase of nssets or services is not recoverable from the tuxation
autharity, in which case the value added tax is recognized as pant of the cost of soquisition of the xsset or a3
part of the expense jtem xs applicable; and

*  Receivables and payables that are siated with the smcunt of value sdded tax inchsded.

The ret amount of value added tax recoverable from, or payable to, the taxsilon suthority is incloded as part of
receivables of payables in the staternent of financial position,

Impairmest of Anancial assein
The Company recognizes an allowance for expected credit losses (ECLs) for sl financial assets not held & filr valoe

ithromgh peofit or loas,

Thﬂmmﬂmnmﬂm“ﬂhﬂhhhduuﬂﬂu%nﬂﬂmﬂ.hdm
mmﬂﬁmmﬂtfﬁHMWﬂﬁmmwumhm.ﬁw
increese bn eredit risk since indtia! recogrition. However, i the credit risk on the financial nstrument has not increased
significantly since initial recognition, the Compusry measures the loss allowance for thet fhnancial instnement st an
amoun equal to 12-mongh ECL.

Lifetime ECL represents the expected credit losses that will result from all possible defaul events over thé expecied
fife of u financial instrument. In contrast, 12-month ECL represents the portion of 1ifeiime ECL that is expected 1
result from default everits on a financial instrument that are possible within 12 months afler the reporting dais.

13



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS

31 Decemnber 2025

2 BASIS OF PREFARATION AND MATERIAL ACCOUNTING PFOLICIES {comtinued)
L5  Muterial sccousting policies (continued)
Impairmest of Msaacial assets (continued)

Mearurement and recogrinian of expecied credit loares
hmmwﬂuwuﬂmmmmwgmmmwwmww Shor credii
berms end setilernent proceises significanily liemit the credit risk. The expected credit losses on (hese financinl sssets
ere extimated using & peovision matrix based on the Company's historical credit loss experience, sdjusted for factors
that are specific to the debeors, genernl sconamic conditions end an assessment of both the current a5 well & he
forecast direction of conditions at the repesting date, including time vihee of money where appropriste.

Fwﬂnﬂwfmﬂbwm1hmqfw=ﬂ:imilhﬂ:ﬁh&ul’ﬂ:upnhblrh;u-rd.ﬁ.ﬂ
borss. given default (ie. the magnitude of the loss if there is & default) and the exposure at defaglt. The assessment of
the probubility of defisilt and loss given default (s based on hissorical duta adjusted by foewnrd-looking information,

As for the exposure st default, for financial assets, this is represented by the assets’ gross carrying asnocni ai the
meporting date.
For financial assets, the expocted credil loss is estimased as the difference between &l contractus] cask flows that are

due 1o the Company in sccordance with the contract and all the cash flows that the Company expecis 1o reccive,
discounted at the originl effoctive interest raze.

The Campasny considers a financial gsset in default when comtractus] payments are 90 days past doe. However, in
certain cases, the Company may also consider & financial asset 1o be in default when intemal or external information
iedicabes that the Company Ilmlmﬂ;:nnndnuunulnmﬂqmﬂlmuinﬂdlhmuh;hnm
any credit eshancements held by the Company. A financial #sset o written off when there s no reasonable expectation
of recovering the comractual cash flows,

Preperty and equipment
Propesty and ogipment is stnted af cost less accumulsted depreciation and any impalrment in value,

Depreciation is calculsed on a straight-line basis over the estimated useful lives of the assets 53 folaws:

Riafe

Buildings L
Indiastrial machinery snd equipment %
Vehicles 25%
B

Furrsiture, fixtures and office equipmant

Expenditure incurred @ roplace a companent of an flem of property, plant and equipment that i sccourted o
mauﬁuﬁmmmmmﬁwmmnuhmwammmw
expenditure is capitalized ondy when it increases future economic benefits of the relsted item of property, plant and
equipment. All other expenditure is recognized in the statement of comprehensive Imecsme s Lhe expense by [mearmed.

mmﬂMﬂWnﬂwwpﬂbﬂymhdﬂuﬂmeHm
mo fistare economic benefits are expected from its use or disposal. Ary gain or loss arising on derecognition of the asset
(calculmod as the difference between the net dispowl procesds and the carrying il of the exset) s Incladed in the
income stalement when the asset i derecognised.

14



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
1 December 2025

1 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES (comtinued)

L5 Muaterial secounting policies (coatinued)

Impairment &f aon-Nnancinl sssets

The Company essesses af each mummtmmmmuummmmwmm
indication exists, or when snnual impairment testing for =n asset is roquired, the Company esimeies the msset’s
recoverable amount An asset"s recoverable amount i the Righer of an sisel’s or cesh-generating unit's (CGLY fair
walue bexs costs bo scll and its value ja uss nﬂkdﬂnmwfnrmi:dhﬂuluu.mdmmmtummﬂ
cash inflows that are lergely independent of those from other masets or groups of assets. Where the carrying amouns
of s assel of a OOL! exceeds Its recoverable amount, the assei is considered impaired and is written dawn to jis
recoverable amount

For sstets axcluding poodwill, an assessment |3 made at each reporting date as to whether there is any indscation that
pwmuwmmmmmwmmmmmumwumm
Emw:mhuﬂumt';wmhﬁtuhm’lmlmr.lmw rezegnized impairment
koss is reversed only if there has been o change in the assumptions used 1o determiee the mssel’s recoverable amount

Hmhpbmhh@ﬂhhmluphym.mmuwlm&ﬁmﬂ
income unless the asset is carried af revalued amount, in which case the reversal is treated as a revalustion inorease.

Accomnis payable and accrusis
Liakdlities are recognized hmmhmhmmhmumlmmmw-amm
supplicr or noL

Frovisians
Pravisions are recognized when the Company has an chligation (legal or comstructive) arising from & past evens, and
MMWmthuﬂmmmanhmhrﬂmm

Fareign currencles
Tmmmmmmmmm“mmmmwmmm rates ay disclosed in
mi.;mmh;uhmﬂrhwmMmﬂlhﬁlﬁﬂdhhﬂpmﬂmw
eruhmlnm:nmud‘m‘nnuﬂluhudhmu.pﬁm&u-hmdnfutrm.mmmm
jain or loas is reflecied in the statement of profit or loss and other comprehensive incoma. Mon-maonetary isems camried
af fhir value that are denominsted in foreign currencics are retranslsed il the rafes prevailing at the date when the fuir
value was determined. Non-monetary flems that are meeasred in lerms of historical cost = & forcign amrency are not
potraeslated.

Fair valoes
Fair value is the price that would be received to sell an assot or paid 1o transfer a linhility in an orderdy trarssction
between market participants at the measurement date.

.5 Materis| seeosnting judgments, estimates and ssemplions

The peeparation of the Company’s financial sistemnents requires management to make |udgments, estimates and
nssumptions that alfect the reporied amounis of revenues, cxpenses, nssets and Labilities, and the accompanying
disclosares, and the dizse stune of contingens llabilities, Uncertainty sbout these sssumptions and estimates could resuli
i eaitoomes that reguire & malerial adjustment {0 the carrying amount of axsets or |iabdlities afTecied In fubere periods.




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL
MNOTES TO THE FINANCIAL STATEMENTS
31 December 2025

2 BASIS OF PREFARATION AND MATERIAL ACCOUNTING POLICIES (continsed)
L Materinl sccouating judgments, extimates nnd axiwmplions (continued)

Judgments
I the pro<ess ol applying the Company®s sccounting policies, managemens has made the foeflowing judgments, apart
from those isvalving estimations, which have the most significant effect on the amounts recognieed in the fsaseisl

sLafemendy;

frcovme Lo

Significant judgment i3 requined in determining the prowision for income tx. There are mamy tramsactions and
mmwmhmMmMImammmhmmmmmmm
mimwlmnfﬁuﬂﬁmdmmhhﬂhmdmmﬂhﬁulﬂhﬂ:l:uuuil!ll_.whu.lllﬂm

Exlimuies mnd ssswmptions
mwmmnmmmwmnr-ﬁmﬂmm-muumm
of financisl position, that have & significant risk of causing a material adjustment 10 the carrying smaunts of susets
and Habilities within the next financial year s discussed bedow:

The key sssamptions conceming the fisture amd other key sources of extimation uncertainty af the date of the shatemens
of financial position, that have & significamt risk of cauting 0 matesial adjustment 1o the carrying smounts of msets
and linbilities withén the next financial vear are discussed below:

Expected eredil latses
Anirq:-hmﬂ;ﬂmp-fuﬂmduud:rqmluhuhmmwuﬂlhuu The calculatisn reflects
upﬁhﬂm‘ﬁﬂwmhmmﬂmmMMWhmmhh
#vailable at the reponiing date about post evests, curment canditans and forecans of future sconomic conditions,

The measurement of impairment |osses across all categories of firameial niscls requires judgement, i particalar, the
estimation of the amount and timing of fature cash flows and collaters] valeés when determining impairenent loses
end the assessment of & significant incresse in credit risk. These estimates are driven by & numnber of factery and
changes which can resuli in different levels of allowances. For trade receivables, the assespment of the comelation
between bistorical observed defult rates, Sorecast economic conditions snd ECLs &1 & significant estimate.

mmuhumm.mmummemmrm in fisture periods and the

Tmpairmenl of frve miories

Enventorics arc bedd af the lower of cast and net redlizble value, When irveniorics become ald or obsalete, an estimate
is made of thelr net realizable value. For incividually significant smounts this estimation s performed oe an individas]
basis. Amounts which are not indévidually significant, bul which are ald o obsolete, are assessed collectively and &
provision wﬂdmimlht:lnmﬂdqutmthdq;unhﬂhq & cheolescenca, based on snticipated
sclling prices. Any difference between the amsounts scually realized in fisture periods and the emounts expected will
be recogrized in the statemens of income.




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL
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NOTES TO THE FINANCIAL STATEMENTS
31 December 225

2 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES {contlnmsed)
16  Malerinl nccounting judgments, estimaies and assumptioas (continued)
Estimates nnd sssumpdions (continued)

Provirion for emplayeer’ end of service benefits

The cast of defined end of rervice benefits as well as the present valie of the obligation is determined using actusrial
vilustions. The actuarial valuntion invoives making assumplions about discount rmtes, expected rtes of return of
nusets, futurs salary incresses and mortality rates, All asswmpeions wre reviewed af ench reporting date. Further dessils
whout the ssumplions uied are given i nobe 14,

k] SALES
R 2
LL fodd) LL (oo
Whita cemeni 531,027,076 HET 0, Ta
531,027,076 457,309,744
L | EXPENSES BY NATURE
P gty . -
and
Costeff  Distributlows  administrative

Tahen FAPEARET (= Faoraf
LL oo L. ) Lr (oo LL ood)
Com'tbhles dJasm - . 433571
Raw mascrialy 167386 31 . - 167,366,241
Salavicy weed roluted charges 50,610,004 . S92034 51,202 068
Spare party, comsumatles and maistenence expense 9,611,387 7531514 . §7,540,90)
ARSI sty 5H,43% 543 1653, 790 - 61,152,157
Technical assisisnce {mobe 7] = - L3 R 50 1R I6R 490
Degecciation charge {nots &) 2,1 e k13 B i - MAE1TT
Paciing muerinis . 15,036,250 - 13,036,150
Contract sl emplayoes 549,045 1,341.778 - 841,523
Crher i pesty strviess 1,825,501 2,288 308 4,786 207 3,701,408
Cehar booey 13883 48] = " 12685 481

Changed in isveniories of Haiihed poods and work in
propn 02,217 . & I1134. 117
ihher expenisd - net 10,906,153 115805 1580040 13,4552 401

B NTTAS L2087 ARSI

)



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL
NOTES TO THE FINANCIAL STATEMENTS :

31 December 2025

4 EXFENSES BY NATURE (costinued)

i
Rerioied

Salaries and related charges consist of the following:

Costs recharged from a related party (note 7)
Trasdporiation
Cxher bemelis

5 NCOME TAX EXPENSE

Cierutray gl

Cosigff  Dirfribufions  adminisiroive

The companents of income tax expense for the yoar ended 31 Decemnber are detailed & follows:

Current tax:
Curren! [msame tax {a)

Adjustrment in respect of current incomc tax relating 1o prior years

naley Ler EXPAREY Tkl

L. oo L oo L. [ LL (oody
45588,475 = 45.6BEATY
15E248,140 - - 165 24E,140
0,902,300 i, 184,792 EFRL dzama ez
I ARk ATE 4,365,554 . [5.03%, 147
29624 004 #3376 . 112:3-3?.!1:!
* s 19,450 e 230

A3 570,653 . 3, 570,552
' RNt 14,058 £39
4234541 214,179 u 5,145, 180
127078 FLL LS 3,608,955 Q30,177
LT ) . 1IN b3 5k
AROTLETT AEOTLEIY
10,542 847 1ozEs 1394763 13,867,595
A D2 SO0 24 596 440 o B 487,075 367
2035 2024

LL foad) LL fooa

23,297 456 24952 378

15,168,003 IT.BE] 246

1,535,400 [ 595,300

3,370,740 3,555,758

THIE 450 4,485,340

51,103, 0&8 §2.490.922

2625 2024

LL (004) LL (000

13,684,450 10,833,650

(6,423,290) £

727,180 10,653,650

]



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 7025

5 INCOME TAX EXPENSE (continsed)
ifa) Thuﬁh:m:tuMﬁ:hruHWnﬁlm

Accounting profit before tax
rmhmnum rate off 179
Em:urumnntdﬁnruufmum
Provigion for chsolete investary
Other expenses

Tax effect of revense not taxabile for inx pLrpakes:
lmuhmuﬁmhnh:wm
Cher income

Total current income tax

Income tax expense reported in the Mutement of compeehensive income

Surplus in income tax recognized

Mavement in the cusrent incoeme tax Higbility is ns follows:

Balance =i | Jasuary
Pravislon for the year

Payments during the year
Balamce ai 3] December

2425 2024

LL foody LL fooay
74,998 886 24,475,149
12,749,811 4,160,775
92,600 232,077
(344,572) 388,572

. [577,154)

1,192 508 p
13,694,450 4,204,630
13,694,450 10,643,650
. 6,449,020

2028 2024

LL f000) L foom
[0,6483, 650 47,600,577
7.271,160 10,653,650
(4,230,360) (4T 600,577)
10,633,650

e
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SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December M25

T RELATED PARTY BALANCES AND TRANSACTIONS

Related pastics represent associated compenies, major shareholders, directors and key management personnel of the
Company, and entities controlied, jointly controlled or significamly isflucnced by such parties. Pricing policies and
terms of these ransactions are approved by the Company's mamagemen,

Balences with related parties meluded in the statement of firancisl position are as follows:

20FF 204

D fa Dur ro
LE (00 LiL {006)
Currenl
Societs des Ciments Libarais SAL (Previouly Hodcim Liban SAL)
= parent company 151,530,849 110,393,650
Societe Carriére de Jich SAL - related party 13,007 13,007
151,543,856 1 BAT

Transactions with related pesties inchided in the saternent of comprehensive income consist of irensactions with the
parent company and are as Koillows:

2625 2024

LL (000} LL y0ody

Pusehase of goods A% 130 3,767,639

Furchase of services - 2,113,574

Enterest income on loan = 3395260

Technical assistance (note 4) 1X168,493 19,492,790

Rﬂwﬁmﬁwnﬂﬂm{rﬂq 15068, 022 17861 246
] INVENTORIES

28 024

LL fo0s LL (B0}

Raw malerial and combumibles VR L6, TR0 54,237 03

Finished gonds — white cement 45,300,079 34,720,438

Spare paris 9888, 9 13,458,624

Wosk in progress A1 AN 313 946,253 282

254,178,920 298 709,427

Less: provision for slow moving and obsolete invesiory (3395 466) (2850, 740)

s o S

152,783,454 293 858,687
Provision for absolete mventory |s determined according to the Group policy defined u follows:

= 30% for inventory aging bracket between 365 and 729 days
= 50% for inventory aging bracket between 730 and 1,095 days
= #0% for inventory aging bracket more than 1,095 days

2



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

8 INVENTORIES (continsed)

The movement of the proviskon for slow moving snd absaleie investocy during the year was e fallws:

2525 2024
LL féa0) LL (o0}
Balanco a1 | Fanaary 2,850,740 | 4B5, 584
Provided during the year 54, TIE 1,365, 055
Balance at 31 Desember 1,395 466 2,850,740
@ OTHER ASSETS
2028 024
LL (oo LL foag)
Advances i supnliers 3,719,548 Ta025 543
Vialuo added tax receivable 1,147,834 3,020 548
Onhier recoivabies 17882 17,8832
T agesan 12,063,571
Other assets are segregated imto the following curencics:
Jaxs Jr24
LL i) LL (o)
Uniestricted US Dollar [fresh) 1,768,285 2,613,537
Unrestricied Ewo (OMfboreFresh) B0 452 -
4,895,271 12,063,971
L] ACCOUNTS RECEIVABLE
27y 2024
LL oo LL (oo
Trade receivables S47.912 E37, 184
Less: aflowance for credil boss - credit impaired (3302, 124) (107.433)
1,945,798 729,691

Trade receivebles are interest free and mainly denominated in Lebanese Pounds and LIS Dollars. Credit impaired
balarces in restricted US Doltars subject o de-Tacio capital controls and related allowances for eredit loss mmeinting
to LIS Dollars 36,306 are translated to Lebanese Pounds ot the rate of LL £9,500 1o the US Diofler a5 a2 31 December
2025 {2024 US Dollars 36,306 translated 10 Lebanese Pounds st the rate of LL 1,507.5 1o the US Dollar).




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

10 ACCOUNTS RECEIVABLE (continued)

The aging of unimpaired trade receivables as at 31 December 2025 and 2024 is detailed &3 fallows:

2625 2024
LL (00 LL (000
Mot due 1,843,344 729,266
- 30 days 5,104 4325
31 - 60 days 97,448 -
CLMETE 70
The movement of the allownnes for expected credit lottes is summarized ax follows:
i FR 24
LLE fogdy LL fooap
Halance 1 | Janusey 107,493 107,493
Diifference of cxchange 3, 154,63] .
Balance as af December 31 3,302,124 107,403
11 BANK BALANCES
275 MR
LL oo LL (000}
Bank balances 335338024 174,748,747
Bank balances arc segrogated as follows by camengy:
2025 2o24
LL finag) L4 {00
Umnestricted U5 Dallar (fresh) — nos-nesident 161,463,540 E7,021,075
wammm-mﬁdﬂ 143,479 B4 33,541 626
Restricied US Dollar [local) 24,744,015 24,865,881
Lebamese Lim 5,550,320 T9330,165
335,238,004 174,748,747

Restricted US Dallar {local) as st 31 Decernber 2025 snd 3| Decemnber 2024, consist of balances with Lebaness barks
that are subject to de-facio capital contrals and resiricted tramsfiers outside Lahance, Howover, these halinces are

wvailabbe for disbursement within Lebanan.

11 CAPFITAL

Agat 3l mummmmmwmﬂmmu{mummmurmﬁ.ﬂ

shares with & par valee of LL 1,500 esch, puthorized and Fully paid.

24



SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

13 RESERVES

Legal rerere

Im accordance with the Lebancse Code of Commerce snd the Company’s artiches of sssacistion, 10% of the annus)
met income is requined 1o be tnsfierred 1o begal reserve until this reserve equals one third of the capitad, This limit was
atizined in prior years and no further tranafer is required. This reserve is mot svallable for dividend distributicn,

Reeniuation reserve
Revalustion roserve of LL (000) 2,142, 684,702 (2024: the same) represents the emount of the revaluation reserve that
arcse upon application of law 330 as disclosed Im note 21,

14 RETIREMENT BENEFIT OBLIGATIONS

The Company has a defined benefit plan covering substentially all of its employees. The plan requnes contributions
13 be made 10 the Natioral Sociad Security Fund. The entitlement 1o and level of these end of service benefiss
depends on the employors® length of service, the emplayoes' salaries, contributions paid 1o the Nationa! Soclal
Security Fund and athes requirements outlimed in the Lebanese Labor Law. Movements in the provision for end service
benelits recognized in the statement of fimasciad position are as follows:

2018 224
LL fovg) LL f0aG)
Binlence w1 Jesuary 691 330 V2,578 008
Coats charged fo e dncows molemen =
Current service oost 147,934 LER B
Imleresi expense 1,708,096 377 45D
Re-meadrurement gaing in offer comprehensivg (ncoms
Experience sdjusments 1,342,557 35,896,563
Charges in financial assumpgioen . (1,384,67%)
2392557 34,511,885
End of service benefits paid during the year (25.57H,0400) (9,264,873 )
Balance a1 31 Decemnber 18,061,876 3RE91,330

The provisions at the respective reparling dates bave been calculated based an the following sctusrial susumptions-

2015 gd

Diiscourt rate i36% 13.8%
Expected rale of retem om camirbulion 50% 5.0
Salary growth rate 0% 4.0%
Meorialify raie Manie Mome
Twemover rase 1.0% 1.0%
Retirement ege Earliesi of & or Earliest of 64 or
¢ompletion of 38 completion af 35

yrears of years of

contributicnn condributions




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL
NOTES TO THE FINANCIAL STATEMENTS

31 December 2025
15 ACCOUNTS PAYABLE
20058 200
LL (o) LL (o00)
Trade payables 4,257,380 AR, 730,995
Due to relsied parties (note T) 181,543 854 110,406,557

185,801,245 149,137 652

Trude payables consist of current trade supplion’ balances, are non-interest bearing and sogregated into the follpwing
curnencics. Trade payables gre maindy unsesricted by nabare, .

| ] 2024

LL (hody LL foog)

Ursrestricted US Dollar (crabore/fresh) 31,677,966 29,312,002
Unrestricted Euro (prshorelocal) 1,564,123 2018, 546
Lebaness Lirn F15, 300 T.010,134
Resericted GBP (onshorafocal) . 185,794
Restricted U5 Dodlar (fezal) . 126,272
Restricied Earo (local) = 8,247

COMISM 38,730,995

16 ACCRUED EXPENSES AND OTHER LIABILITIES

2025 2024

LL jooa) LL food)

Advwances from custoeners 1,699,768 1,270,563
Deferred income 1,008,700 213,700
fectal security ducs Yo% 489 249,529
Taxes withheld on salaries T O7R 255,268
iOcher nocreed expenses 22,523,762 36,250,152

16,348,799 38,413,632

—— Sa——

17 COMMITMENTS AND CONTINGENCIES

The Company's books and records from the years 2018 to X125 rerain subieet 1o revicw by the Department of Value
Added Tax and Depastment of Income Tax. Management does not believe that the ulsimate utome of any soch
reviews can have & material cffect on the finamclal staternenns,

The Compiry s books bave not been reviewed by the National Social Security Fund since inception of the Company.
Menagemsnt does not belleve ikt the ultimate outccme of any such reviews can have & malerial effect on the fnanclal

wiemenis.
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

18 RISK MANAGEMENT

Taterest ruie risk

The Company's interest rate risk ariges &mmmwmu%mmmjiuwmmmm
af interest-camning assets and M-Hh;wlhhwdmhmmmcmm has ra wignilfieam
Hmﬂlﬁthuhhmmcmnnrhmwwﬂpjhmhnurndﬁmlumlsuﬂ
Decemnber 2025,

Credii rik
Eh-n:liuiutu:l'uhmmummdnﬂmhmhmmﬂmwarmmw

Mﬂ:nnp-ny.}‘ﬁ-ndﬂumwhhpmﬂdly wﬁmhﬂmmunﬁiﬁﬁmdlmﬂy of cash af basks

mating
significesm eredit riak hm&mmummmm.mmumuw funds with

Currency riask

ﬂwwﬂuhm“mﬂm:mnmwmmﬂlrﬂhhwahﬁp
curmencied, The Company undertakes transactions denominated in Mpmm.mﬂh
enchange rasse Muctustions arise. The Cqm'tmmm-mudlhhilhh:nmrﬂnmmhmm

The Company manages s capicsl structure and m:ﬂmhhhiﬁﬂﬂmﬂhmmﬂmﬂu
anﬂhﬂnﬂjmﬁvﬂ,nﬂﬁuwmm‘ﬁqmmﬂnﬂﬂ Decesmber 2025 and 31 December
2024, Exquity comprises of peid capital, Fetained camings, share premium, and reserves s i measred o & wrplus
off LL (000) 2,455,555,464 as w1 31 nmhm:muzu:m:mmm:.

18 FAIR YALUES

Fair valhse is the smount for which &n asset could be exchanged, or a Wlwmmw-ﬂlﬂﬂ
partics in an arm’s lengih transaction, Consequently, dlifierences can arise between carrying values and fiir value
estimates. The catying book ¥aloes of firancial sscts and |ighilities are nod maserially different from their fair values
applicsble at the reporting date.




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December X025

10 SEGMENT INFORMATION
For management purposes, the Company is organized 720 business units based om their geographical kocstion and has
one reportable operating segmeni “Local salo™.

Segment performance is evaluated based on opersting profit ar loss and is messured consistently with operating profit
ar lods fa the Anancial statermesiy, However, financing (including finance costs and interest income) and income taxes
are managed or & Company basis and are nol silocated to operating segeents.

b [ kL) 2ad
EL (090) LL (600
Reataind
Sxles A3V AET T 4T 309, Tdd
Corst of sales (56 BT, 742) (416,062, 600)
GROSS PROFIT 134,145 304 T1.247, 144
Distribution expenses (30, 767,459) (24,696.440)
Ceneral and adminisirsiive cxpenses (21,207,077 (26,316,247)
Provision for slow moving and obsolete inventory (544, T2E5) {1,.345,156)
Fareign exchange, net (660,275) 4,451,391
Segment profit 50,968,847 23,320,692
Operating susety 2699952,691 2627607416
Operating liabilities 243,906,370 236,896,264
Adjustments

L Mﬁ:hﬂmmmlhmlmmmmmumﬁﬂmmﬂm
8 s dfe managed on & Company basds.

2 Segment linhilities do not include deferred tax or provisions for risks and charges, s these llabilitics are managed

om & Comparry basiy
Reconeiliation of profit

25 2024

LE foed) LL 000

Sepmeni profil 80,965,847 23,320,652
Fimance eosls, nat (5,966,961 ) [2.240,803)
Income tax expense {7271, 168) {10,653 650
Interes imncome o |ean ta & sharcholder - 3,395, 360
Company profit ENTITTIE 13,020,499




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025
b1 SEGMENT INFORMATION (continued)

Heconciliation of nzsets

Segment assety

Company sasets

Reconelllstion of lksbilicies

Segment Labidides
Provigiond for ritks and charges
Deferred txx liability

Company linbilities

11 REFTATEMENT OF COMPARATIVE FICURES

aj  Adjmvismeniy fo i carrying amopnd of property aad equipment

2008 2004

LL {060) LL (000)
00, 05) 591 22T HOT A6
1,699952,691 2627607416
2035 2064

LL (Do LL (i)
ULB06IT0 TI6.896.264
48 33K 45,125
445,632 445 632
37,387,121

244,307,217

The Company recorded adjusirmenits io the carrylng amounts of Evesimont properties and tangible ssscts baved oa

Law 330 dated 4 December 2024, These adjustments inchaded the fallowing:

# Land wad remeasured based on o valustion perforemed by en scersdiied independent external valuer in US

Diallars and then ranslsiod indo Lebanese Pounds ot LBP 89, 500; and
#  Tangiblo
st LBP 89,500 15 the US. Dallar.

assety other than land were adjusted by retrasnlating historical cost and accumulsied deprecistion

The edjustments were applied retrospectively, with cormesponding figures as al and for the yesr ended 31 December
2024 restaled mod, a thind statervent of finencial positicn presenied as ab | Jenuary 2024, The effect of these

adjuitments on the financisl satements is presented below,
Stniement of Fleancial Position as af 1 Japuary 3014:

{ Jamuary 2074
as previously I Jarmuary 2024
reporied Reatarement af rexdated
LL (o0d) LL {00y LL (oog)
Aneis
Property and equipsent 72,578,658 1953232827 2,025,811.485
Equity
Retnined earnisgs IR7. 975,500 (25,244 GET) 262 TI0HEIT
Revalualian nescrve 4,010,592 1978477510 I 202488202
291,986,192 MELEE T F 2,245,.219,01%




SOCIETE LIBANAISE DES CIMENTS BLANCS SAL

NOTES TO THE FINANCIAL STATEMENTS
31 December 2025

1 RESTATEMENT OF COMPARATIVE FIGURES (coatinued)
4} Adjmsiments io the carrylag amount of property and egicipmest {continued)

N December 2024 2 December 2024
e previcusly reporied Rextaiesent ay Featansd
LL {006 LL {006 LL Do)
Axgety
Property sod cquipment 8,711,769 2,075,454 951 2,144,206,320
Equity
Retairgd carnings 38.731,775 (63,179 455) IN6.552.316
Revaluation reserve 4,010,692 2138674010 2042 584, 102
143,742 467 2,075,494 351 T2419.237,018
e e — i i
Depreciation (6,035,886) (37,534,776 (43,570,662)
iBher comprekentive income
Revalustion gain 2 160,196,500 160,196,500

12 EVENTS AFTER THE REPORTING PERIOD

hbmhhmﬁ;hmn]lﬂ:ﬂﬂmuhmﬂhhﬂﬂuﬁmhuhﬂﬁmFﬁm
mmmm-mmmmwmmﬁgwmﬂmu
dismage 1o local estnblishments gnd infrastructure,

This armed conflict, along with its spillover effects, has further strained Lebancn's slready crisis-affeceed peanemy,
negatively impecting basiness operations, & well gs the income and revenoes of both the private and public secors
#nd isdividuals. A temporeny pastial ceaseline was declared on 16 April 2026 and has since bees extended beyond the
Instial cimsefrmme.

These developments srase afier the reporting period and have therefore been pssessed as non-adjusting events in
sccordancs with IAS 10 Evenss afler the Reportiag Period,

Accardingly, no adjustmients have boen made 1o the smounts recagnised in the financial statements as 81 11 December
2023, which reflect conditlons existing at that daie.

The Company bas assessed the poteniial implications of these events on its operations, finascial position and
pesformance. Based on information currently avallable, including the continuation of core buxiness sctivities, it is not
practicable fo reliabdy estimate the full financial effect of these non-adjusting events on Fulune perinds.

Managemeal has also considered the impact of these everts on the Company's ability to conlinue as 8 going corcern
and bas concluded that the going concemn basis of preparation remuing appropriste.

k[




