
 Resolutions adopted by the Ordinary General Assembly:

The Ordinary General Assembly of shareholders of Solidere held a meeting on December 19, 2024 and decided to:-
approve the company’s accounts for the year ended December 31, 2023.- Give the Chairman, the members of the
Board of Directors and the shareholders having more than five percent of the voting rights the authorization stipulated
in articles 158 and 159 of the Code of Commerce.– Give full discharge to the chairman and members of the Board of
Directors in respect of activities performed during the year 2023.- Elect Misters Nasser Chammaa, Ghazi Youssef,
Ziad Abou Jamra, Zahi El Noamani, Tarek Chehab, Mohammad Choukair, Makram Abboud, Raymond Noujaim,
Raphael Sabbagha, Mounib Hamoud, and Joelle Mimassi to the Board of Directors for a period of three years.-
Appoint external Auditors: Deloite & Touche and Ernest & Young for the year 2024. After that the Board of Directors
held a meeting and elected Mr. Nasser Chammaa as a chairman and General Manager.

Daily Bulletin – 23/12/2024

 Report of the Board of Directors:

Solidere SAL publishes The Report of the Board of Directors addressed to the Annual Ordinary General Assembly.

Daily Bulletin – 13/12/2024

 Consolidated Financial Statements and Separate Financial Statements for the year ended December 31,
2023:

Solidere SAL publishes The Consolidated Financial Results and the Separate Financial Results for the year ended
December 31, 2023.

Daily Bulletin – 13/12/2024

 Special Report of the Board of Directors and Auditors’ Special Report:

Solidere SAL publishes: the Special Report of the Board of Directors addressed to the Annual General Assembly
and the Auditors’ Special Report drafted in accordance with articles 158 and 159 of the Lebanese Code of
Commerce for the year ended December 31, 2023.

Daily Bulletin – 13/12/2024





Daily Bulletin – 27/11/2024

Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to attend an
Ordinary General Assembly to be held at 9:30 am on Wednesday, December 18, 2024 at Cinema City, Allemby
Street, Downtown, to discuss the following agenda: - Examine the Board of Director’s Report for 2023. - Examine the
Auditors’ Reports related to the Separate Financial Statements and the Consolidated Financial Statements for 2023. -
Examine the accounts, the Financial Statements and the Consolidated Financial Statements for 2023. – Examine the
Board of Director’s Special Report and the Auditors’ Special Report and grant the Board of Directors proper
authorizations stipulated in articles 158 and 159 of the Code of Commerce. - Give full discharge to the Chairman and
to the Directors for 2023. – Elect Members of the Board of Directors and determine their remunerations. - Appoint the
Auditors and determine their fees. If no quorum is present at the first Ordinary General Assembly the Board of
Directors decided to invite shareholders to a second Ordinary General Assembly to be held at 9:30 am on Thursday
December 19, 2024 at. If no quorum is present at the second Ordinary General Assembly the Board of Directors
decided to invite shareholders to a third Ordinary General Assembly to be held at 9:30 am on Friday, December 20,
2024 at Cinema City, Allemby Street, Downtown.

Daily Bulletin – 27/11/2024

 Consolidated Financial Statements and Separate Financial Statements for the year ended December 31,
2023:

Solidere SAL publishes The Independent Auditor’s Report and Consolidated Financial Statements and the
Independent Auditor’s Report and the Separate Financial Statements for the year ended December 31, 2023.

Daily Bulletin – 27/11/2024

 Report of the Board of Directors:

Solidere SAL publishes The Report of the Board of Directors addressed to the Annual Ordinary General Assembly.

Daily Bulletin – 31/01/2024

 Consolidated Financial Statements and Separate Financial Statements for the year ended December 31,
2022:

Solidere SAL publishes The Independent Auditor’s Report and Consolidated Financial Statements and the
Independent Auditor’s Report and the Separate Financial Statements for the year ended December 31, 2022.

Daily Bulletin – 31/1/2024





Daily Bulletin – 7/12/2023

 Consolidated Financial Statements and Separate Financial Statements for the year
ended December 31, 2021:

Solidere SAL publishes The Consolidated Financial Results and the Separate Financial
Results for the year ended December 31, 2022.

Daily Bulletin – 7/12/2023

Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B
shares to attend an Ordinary General Assembly to be held at 9:30 am on Wednesday, December
27, 2023 at Cinema City, Allemby Street, Downtown, to discuss the following agenda: - Examine
the Board of Director’s Report for 2022. - Examine the Auditors’ Reports related to the Separate
Financial Statements and the Consolidated Financial Statements for 2022. - Examine the
accounts, the Financial Statements and the Consolidated Financial Statements for 2022. –
Examine the Board of Director’s Special Report and the Auditors’ Special Report and grant the
Board of Directors proper authorizations stipulated in articles 158 and 159 of the Code of
Commerce. - Give full discharge to the Chairman and to the Directors for 2022. If no quorum is
present at the first Ordinary General Assembly the Board of Directors decided to invite
shareholders to a second Ordinary General Assembly to be held at 9:30 am on Thursday
December 28, 2023 at. If no quorum is present at the second Ordinary General Assembly the
Board of Directors decided to invite shareholders to a third Ordinary General Assembly to be

held at 9:30 am on Friday, December 29, 2023 at Cinema City, Allemby Street, Downtown.

Daily Bulletin – 7/12/2023

Resignation of a Director:

Solidere SAL announces that Mr. Rani Karimeh has resigned as a Director, effective May 22,
2023.  After his resignation was accepted, Mr. Karimeh is no longer a member of the Board of
Directors and no longer holds any position in the company.

Daily Bulletin – 17/07/2023

Resolutions adopted by the Ordinary General Assembly:

The Ordinary General Assembly of shareholders of Solidere SAL held a meeting on October 07,
2022 and decided to: - approve the company’s accounts for the year ended December 31, 2021. -
give the members of the Board of Directors the authorization stipulated in articles 158 and 159 of
the Code of Commerce. – Discharge the chairman and members of the Board of Directors in
respect of activities performed during the year 2021.

Daily Bulletin – 11/10/2022

٢٠٢١إعلان نتائج شركة سولیدیر المالیة للعام 



:النتائج

شركة اللبنانیة لتطویر وإعادة إعمار وسط مدینة بیروت (سولیدیر) ش.م.ل. عن نتائجھا المالیة المدققة تعلن ال
ملیون دولار. ٢١٫٥والتي تظھر خسائر بلغت حوالي ٢٠٢١المستقلة للعام 

ولار ملیون د٦٣بقیمة حوالي ٢٠٢١وتعود الخسارة الى عدم تحقیق واحتساب مبیعات إضافیة مبرمة خلال العام 
ومسدد ثمنھا بالكامل وذلك بسبب عدم إنجاز المعاملات الإداریة العائدة لھا نتیجة الإغلاق المتكرر للدوائر العقاریة، 

وسوف یتم تحقیق واحتساب ھذه البیوعات خلال الفترة اللاحقة بعد إنجاز معاملاتھا. 

السیاسیة والأمنیة والاقتصادیة والاجتماعیة وعلى الرغم من التطورات الدراماتیكیة الكبیرة على جمیع الأصعدة 
أثرا سلبیا على القطاع العقاري ودورا كبیرا في تراجع النشاط الاقتصادي والتجاري في والصحیة والتي كان لھا

ملیون دولار ناتجة عن بیع عدد من ٨٥لبنان، تمكنت الشركة من تحقیق واحتساب مبیعات ملموسة بقیمة حوالي 
. ٢٠٢١حلیین لعدد من العقارات في وسط بیروت خلال العام المستثمرین الم

:القروض والتسھیلات المصرفیة

لیس لدى الشركة أیة قروض مصرفیة أو تسھیلات أخرى.

:الإیرادات

ملیون ٦٠بعدما بلغ حوالي ٢٠٢١ملیون دولار في العام ٢١٫٢إنخفض مجموع الإیرادات من الایجارات إلى 
، وذلك نتیجة تراجع الحركة التجاریة من جھة، وبسبب الأضرار الجسیمة الناتجة عن إنفجار ٢٠١٧دولار في العام 

المرفأ الألیم من جھة أخرى، والتي أدت إلى إقفال عدد كبیر من المؤسسات التجاریة العاملة في وسط بیروت.  ومن 
ل القسري للعدید من المؤسسات بعد الإقفا٢٠٢٢المتوقع انخفاض إیرادات الإیجارات بشكل إضافي في العام 

الأخرى.  وتحرص الشركة على اتخاذ الإجراءات المناسبة للتكیف مع ھذه الظروف ولتجاوز انعكاسات ھذه 
الظروف الاستثنائیةعلى أنشطتھا المختلفة.

:المصاریف والأعباء

ص مصاریف الأجھزة التشغیلیة إستمرّت الشركة في سیاسة تخفیض النفقات العمومیّة والإداریة خاصة من خلال تقلی
بتقلیص عدد العاملین في الشركة بشكل جوھري ٢٠٢١والإداریة وعصر النفقات. وقد قامت الشركة خلال العام 

وبتسدید تعویضات نھایة الخدمة للمصروفین، كما قامت بدفع الزیادات المترتبة على بدلات المواصلات والتقدیمات 
.٢٠٢٠زیادة دفتریة في تلك النفقات مقارنة مع العام الاجتماعیة الأخرى مما أدى إلى

:فروقات الصرف

تقوم الشركة باستعمال أرصدتھا المالیة في المصارف المحلیة لدفع مستحقاتھا المالیة ومعظم مصاریفھا النقدیة الأمر 
.فریش""الالذي ینتج عنھ تسجیل فروقات صرف سلبیة فور تحویل الأرصدة المصرفیة الى عملة نقدیة



:الموجودات والمقومات

١٫٢٨٦
٣١٢٠٢١ومحفظة من الأملاك الم

ملیون دولار وسیولة نقدیة بحوالي ٧٤ملیار دولار أمیركي، ومحفظة من أسھم الشركة بقیمة دفتریة تبلغ حوالي ٢٫٢
٢٣٥ملیون دولار، بالاضافة إلى القیمة الدفتریة لاستثماراتھا في الشركات ٩٥

٤٢٥
٨٢٥

.  ٢٠٢١ون دولار كما في نھایة العام ملی

نتائج إنفجار المرفأ الكارثیة:
والذي نتج عنھ أضرار ٢٠٢٠آب ٤لا تزال الشركة تعاني من تداعیات الانفجار المشؤوم في مرفأ بیروت في 

یرة من مروعة في الأبنیة والبنى التحتیة والمنشآت المحیطة بمكان الإنفجار. وكان لمنطقة وسط بیروت حصة كب
الأضرار ولا سیما ممتلكات الشركة والتي تقدر خسائرھا بعشرات ملایین الدولارات. وفي ھذا الإطار أعدت الشركة 
خطة لمساعدة التجار والقاطنین في وسط بیروت بما یسمح لھم الأستمرار في مواجھة التحدیات وإعادة الحیاة 

ذ سلة ضخمة من التقدیمات والمساعدات الأنسانیة والأجتماعیة الطبیعیة الى وسط العاصمة. كذلك قامت الشركة بتنفی
والأستشفائیة في المناطق المتضررة خارج الوسط إنطلاقاً من موجباتھا الوطنیة والأخلاقیة تجاه المجتمع اللبناني.

عن الحادث وتتابع الشركة مع شركات التأمین المعاملات والإجراءات اللازمة لتحصیل تعویضات الأضرار الناتجة 
المذكور. ومن المتوقع أن تحصل الشركة على دفعة أولیة من التعویضات خلال الأسابیع القلیلة القادمة.

سعر السھم بحسب بورصة بیروت:
ً للسھم الواحد في ٣٣٫٣٢د.أ. والسھم (ب) على سعر ٣٢٫٦٥وقد أقفل سعر السھم (أ) على سعر  دولاراً أمیركیا

دولاراً أمیركیاً ٥٩٫٩٥د.أ. والسھم (ب) على سعر ٥٩٫٣٥أقفل سعر السھم (أ) على سعر . كما ٢٠٢١نھایة العام 
.٢٠٢١كانون الأول ٣١بإرتفاع ملحوظ عن سعر إقفال ٢٠٢٢حزیران ٣٠للسھم الواحد كما في 

:خلاصة

وھي یة بشكل عامتواصل الشركة جھودھا في مواجھة التحدیات الجسیمة التي تواجھ القطاعات التجاریة والاقتصاد
حالیا في حالة ترقب بانتظار تحسن اقتصادي مرتقب.  وتتمتع الشركة بسیولة نقدیة مرتفعة وصفر دین للمصارف 
بالإضافة الى انھا قامت بتخفیض حجم مصاریفھا العمومیة لتتماشى مع الظروف والأوضاع الاستثنائیة التي تمر بھا 

البلاد.

ي سعر تداول السھم في بورصة بیروت وتضع الشركة في موقع متمیّزّ وجھوزیة كل ھذه الأمور تحفز بشكل إضاف
تامة لأعاده إطلاق الدور الرائد لمنطقة وسط بیروت، فور توفر الظروف السیاسیة والاقتصادیة الملائمة، وعودتھا 

منطقة نموذجیة ممیزة للأعمال والتجارة والسكن والترفیھ.

Daily Bulletin – 15/09/2022

 Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B
shares to attend an Ordinary General Assembly to be held at 9:30 am on Friday, October 07, 2022
at Cinema City, Allemby Street, Downtown, to discuss the following agenda: - Examine the
Board of Director’s Report for 2021. - Examine the Auditors’ Reports related to the Separate



Financial Statements and the Consolidated Financial Statements for 2021. - Examine the
accounts, the Financial Statements and the Consolidated Financial Statements for 2021. –
Examine the Board of Director’s Special Report and the Auditors’ Special Report and grant the
Board of Directors proper authorizations stipulated in articles 158 and 159 of the Code of
Commerce. - Give full discharge to the Chairman and to the Directors for 2021. If no quorum is
present at the first Ordinary General Assembly the Board of Directors decided to invite
shareholders to a second Ordinary General Assembly to be held at 9:30 am on Friday October 28,
2022 at. If no quorum is present at the second Ordinary General Assembly the Board of Directors
decided to invite shareholders to a third Ordinary General Assembly to be held at 9:30 am on
Friday, November 18, 2022 at Cinema City, Allemby Street, Downtown.

Daily Bulletin – 15/09/2022

 Consolidated Financial Statements for the year ended December 31, 2021:

Solidere SAL publishes The Consolidated Financial Statements and Independent Auditor’s
Report for the year ended December 31, 2021.

Daily Bulletin – 25/08/2022

علان صادر عن شركة سولیدیرإ

إن الملاحظات الواردة في تقریر مدققي الحسابات التي أشارت إلیھا إحدى وسائل الأعلام لا تعلن شركة سولیدیر 
تتعلق من قریب أو بعید بمتانة الوضع المالي للشركة وأدائھا خلال السنة الحالیة والسنة المنصرمة حیث إن الشركة 

یة ذو قیمة مرتفعة ومخزون كبیر من الأراضي واستثمار خارج لبنان تقدر قیمتھ بمئات ملایین تتمتع بموجودات عقار
بالإضافة الى سیولة مرتفعة.الدولارات

إن ھذه الملاحظات تتعلق فقط بموضوع تشعر بھ كل شركة عاملة في لبنان ویعاني منھ كل مواطن ألا وھو تعدد 
ل ل للدولار وعلى ھذا الأساس تدفع ١٥٠٧السعر الرسمي على أسعار الصرف في الأسواق. حیث لا یزال 

الضرائب المالیة والرسوم بینما على أرض الواقع تجري المعاملات على سعر الصرف المحدد على منصة مصرف 
لبنان أو سعر الصرف في السوق الموازي لدى الصرافین. إذ أن تعدد أسعار الصرف والتباین الكبیر بین سعر 

سمي وأسعار الصرف الأخرى تؤدي بطبیعة الحال الى أعباء فروقات صرف جوھریة. كما أن التضخم الصرف الر
المفرط الذي نعیشھ جمیعا ینعكس بشكل مباشر على جمیع الشركات اللبنانیة.

شركة إلا أن ھذه الأمور لا تؤثر إطلاقا على الوضع المالي الممتاز للشركة التي تملك استثمارات أجنبیة من خلال 
سولیدیر العالمیة وصفر مدیونیة.

Daily Bulletin- 10/06/2022

 Interim Consolidated Financial Statements and Independent Auditors’ report
for the six- month period ended June 30, 2021:

Solidere SAL publishes the Condensed Interim Consolidated Financial Information and Review
Report for the six-month period ended June 30, 2021.

Daily Bulletin- 17/03/2022
Resolutions adopted by the Ordinary General Assembly:



The Ordinary General Assembly of shareholders of Solidere held a meeting on August 20, 2021
and decided to: - approve the company’s accounts for the year ended December 31, 2020. - give
the Chairman and members of the Board of Directors the authorization stipulated in articles 158
and 159 of the Code of Commerce. – Appoint external Auditors: Deloite & Touche and Ernest &
Young.  Elect Misters Nasser Chammaa,  Ghazi Youssef, Ziad Abou Jamra, Mohammad
Choukair, Nader Hariri, Raphael Sabbagha, Makram Abboud, Raja Salameh, Tarek Chehab, Rani
Karime, Raymond Noujaim to the Board of Directors for a period of three years.  After that the
Board of Directors held a meeting and elected Mr. Nasser Chammaa as a chairman and General
Manager.

Daily Bulletin- 24/08/2021

إعلان 

٢٠٢٠نتائج شركة سولیدیر المالیة للعام 

:النتائج

تعلن الشركة اللبنانیة لتطویر وإعادة إعمار وسط مدینة بیروت (سولیدیر) ش.م.ل. عن نتائجھا المالیة 
ملیون دولار. ٢٠٫٧والتي تظھر أرباح صافیة بلغت ٢٠٢٠المدققة المستقلة للعام 

كبیرة على جمیع الأصعدة السیاسیة والأمنیة الدراماتیكیة التطورات لوقد تمكّنت الشركة بالرغم من ا
أثرا سلبیا على القطاع العقاري ودورا كبیرا في تراجع كان لھاالتي والاقتصادیة والاجتماعیة والصحیة و

من تحقیق مبیعات ملموسة من خلال بیع عدد من المستثمرین النشاط الاقتصادي والتجاري في لبنان 
ملیون دولار. ٣٨٢بحوالي ٢٠٢٠ن عدد من العقارات في وسط بیروت خلال العام المحلیی

:القروض والتسھیلات المصرفیة

أصبح للشركة صفر دین للمصارف كونھا قامت خلال العام بالدفع المسبق للتسھیلات ٢٠٢٠في نھایة عام 
وتبعا ملیون د.أ.٢٠٤حوالي والقروض المصرفیة بشكل كامل بحیث بلغت المبالغ المسددة ما مجموعھ 

ستكون كلفة القروض والفوائد المصرفیة ٢٠٢٠لانخفاض المدیونیة لدى المصارف وإطفائھا كلیا في العام 
مما ینعكس ایجابیا على إجمالي البیانات المالیة.٢٠٢١قد أصبحت معدومة في بیانات الشركة المالیة للعام 

:المداخیل

نتیجة ٢٠٢٠في العام ملیون دولار٢٢٫٨١إلى٥٣٫٢٦الایجارات من إنخفض مجموع المداخیل من 
تراجع الحركة التجاریة من جھة وبسبب الأضرار الجسیمة الناتجة عن إنفجار المرفأ الألیم من جھة أخرى 
وإقفال عدد من المؤسسات التجاریة.  ومن المتوقع انخفاض مداخیل الإیجارات بشكل إضافي في العام 

لإقفال القسري للعدید من المؤسسات.  وتحرص الشركة على اتخاذ الإجراءات المناسبة بعد ا٢٠٢١
وبالتكیف مع ھذه الظروف لتجاوز انعكاسات ھذا الأمر على أنشطتھا المختلفة.

:المصاریف والأعباء



ھزة إستمرّت الشركة في سیاسة تخفیض النفقات العمومیّة والإداریة خاصة من خلال تقلیص مصاریف الأج
التشغیلیة والإداریة وعصر النفقات، إلا أن تدھور سعر الصرف وتعدد أسعار المنصات بالإضافة الى أمور 

.٢٠١٩أخرى أدى إلى زیادة دفتریة في تلك النفقات مقارنة مع العام 

:الموجودات والمقومات

٦٫٧٤والتيملیون متر مربع مبني ١،٣التطویر التي تتكون من حوالي 
٣١٢٠٢٠أمیركي دولار

٥٣٥ملیار دولار ٢٫٤٢قیمتھا السوقیة بحوالي 
١٢٤ملیون دولار ٢٩،٧أمیركي، ومحفظة من أسھم الشركة بقیمة دفتریة تبلغ حوالي 

٢٣٥بالاضافة إلى القیمة الدفتریة ر،ملیون دولا
بما فیھا دولار

٤٠٠

.٢٠٢٠كما في نھایة العام ملیون دولار٧٧٦

نتائج إنفجار المرفأ الكارثیة:
حصل الإنفجار المشؤوم في مرفأ بیروت وتسبب بسقوط عدد كبیر من الشھداء كما نتج ٢٠٢٠آب ٤وفي 

عنھ أضرار مروعة في الأبنیة والبنى التحتیة والمنشآت المحیطة بمكان الإنفجار. فكان لمنطقة وسط بیروت 
شركة والتي تقدر خسائرھا بعشرات ملایین الدولارات. حصة كبیرة من الأضرار ولا سیما ممتلكات ال

وتتابع الشركة مع شركات التأمین المعاملات والإجراءات اللازمة لتحصیل تعویضات الأضرار الناتجة عن 
الحادث المذكور.

وفي ھذا الإطار أعدت الشركة خطة لمساعدة التجار والقاطنین في وسط بیروت بما یسمح لھم الأستمرار 
واجھة التحدیات وإعادة الحیاة الطبیعیة الى وسط العاصمة. كذلك قامت الشركة بتنفیذ سلة ضخمة من في م

التقدیمات والمساعدات الأنسانیة والأجتماعیة والأستشفائیة في المناطق المتضررة خارج الوسط إنطلاقاً من 
موجباتھا الوطنیة والأخلاقیة تجاه المجتمع اللبناني.

بورصة بیروت:سعر السھم بحسب
دولاراً أمیركیاً للسھم الواحد ١٨٫٢٩د.أ. والسھم (ب) على سعر ١٨٫٥وقد أقفل سعر السھم (أ) على سعر 

٢٤٫٦٥د.أ. والسھم (ب) على سعر ٢٤٫٨١أقفل سعر السھم (أ) على سعر كما.٢٠٢٠في نھایة العام 
كانون الأول ٣١ع ملحوظ عن سعر إقفال بإرتفا٢٠٢١حزیران ٣٠كما في دولاراً أمیركیاً للسھم الواحد 

٢٠٢٠.

:خلاصة

والتي ساھمت بتوفیر سیولة نقدیة أدت إلى ٢٠١٩بعد نجاح سیاسة البیع التي اعتمدتھا الشركة منذ بدایة عام 
خفض وإطفاء قروضھا المصرفیة، تنوي الشركة، بعد الأخذ بالاعتبار الظروف والأوضاع الاستثنائیة التي 

د وانعكاساتھا السلبیة على نشاط الشركة، متابعة سیاسة بیع تراعي تحسین شروط البیع لمصلحة تمر بھا البلا



الشركة الأمر الذي یضع الشركة في موقع أفضل ویحسن بشكل إضافي سعر تداول السھم في بورصة 
یتلائم مع بیروت كما یمكنھ من تأمین حاجاتھا من السیولة النقدیة للاستمرار بأنشطتھا التشغیلیة بما 

استراتیجیة الشركة العامة.

ومن جھة أخرى، ستواصل الشركة جھودھا في مواجھة التحدیات الجسیمة التي تواجھ القطاعات التجاریة 
والاقتصادیة بشكل عام وفي إعادة الدور الرائد لمنطقة وسط بیروت كمنطقة نموذجیة ممیزة للأعمال 

شاط التجاري والأعمال. والتجارة والسكن والترفیھ وفي تشجیع الن

*******
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 Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B
shares to attend an Ordinary General Assembly to be held at 9:30 am on Friday, August 20, 2021
at Cinema City, Allemby Street, Downtown, to discuss the following agenda: - Examine the
Board of Director’s Report for 2020. - Examine the Auditors’ Reports related to the Separate
Financial Statements and the Consolidated Financial Statements for 2020. - Examine the
accounts, the Financial Statements and the Consolidated Financial Statements for 2020. -
Examine Board of Director’s Special Report and the Auditors’ Special Report and grant the
Board of Directors proper authorizations stipulated in articles 158 and 159 of the Code of
Commerce. - Give full discharge to the Chairman and to the Directors for 2020. - Elect Members
of the Board of Directors and determine their remunerations. - Appoint the Auditors and
determine their fees.  If no quorum is present at the first Ordinary General Assembly the Board of
Directors decided to invite shareholders to a second Ordinary General Assembly to be held at
9:30 am on Monday September 13, 2021 at. If no quorum is present at the second Ordinary
General Assembly the Board of Directors decided to invite shareholders to a third Ordinary
General Assembly to be held at 9:30 am on Monday, October 04, 2021 at Cinema City, Allemby
Street, Downtown.

Daily Bulletin- 29/07/2021

 Report of the Board of Directors:

Solidere SAL publishes: the Report of the Board of Directors addressed to the Annual General
Assembly.

Daily Bulletin – 29/07/2021

 Special Report of the Board of Directors and Auditors’ Special Report:

Solidere SAL publishes: the Special Report of the Board of Directors addressed to the Annual
General Assembly and the Auditors’ Special Report drafted in accordance with articles 158 and
159 of the Lebanese Code of Commerce for the year ended December 31, 2020.

Daily Bulletin – 29/07/2021

 Consolidated Financial Statements for the year ended December 31, 2020:

Solidere SAL publishes the Consolidated Financial Statements and Independent Auditors’
Report the for the year ended December 31, 2020.

Daily Bulletin – 29/07/2021

 أعلان صادر عن شركة سولیدیر



على سعر ٢٠٢٠تعلن شركة سولیدیر أن أسھمھا المتداولة على بورصة بیروت أقفلت في آخر تداول للعام 
وھي مفصلة ٢٠١٩ة "ب" بأرتفاع كبیر عن إقفال العام د.أ. للسھم فئ١٨٫٢٩د.أ. للسھم فئة "أ" و ١٨٫٥

على النحو التالي:
إقفال عام السھم

٢٠٢٠
د.أ.

إقفال عام
٢٠١٩

د.أ.

نسبة 
الأرتفاع

%

%١٨٫٥٠٧٫٣٠١٥٣سھم فئة "أ"

%١٨٫٢٩٧٫٢٩١٥١سھم فئة "ب" 

ملیون دولار أمیركي ٢٠٠المصرفیة بما یزید عن بتسدید كامل للدیون٢٠٢٠ھذا وقد قامت الشركة خلال عام 
وبتحسین جوھري لمعظم بنود المیزانیة العمومیة. كما إرتفع إحتیاطي النقد في المصارف بشكل ملحوظ في نھایة 

مما یعزز سیولة الشركة وقدرتھا على مواجھة التحدیات الطارئة والمستقبلیة. یذكر أن المبیعات المحققة ٢٠٢٠العام 
بلغت ٢٠٢١و٢٠٢٠والتي سوف یتم تحقیق ایراداتھا خلال العام٢٠٢٠ر مدققة التي تم توقیعھا خلال العام الغی

ملیون دولار أمیركي.٣٩٣حوالي 

آب ٤وتقوم الشركة حالیا بعملیة إصلاح للأضرار الجسیمة التي لحقت بمنشآتھا عقب إنفجار مرفأ بیروت في 
خطة لمساعدة التجار والقاطنین في وسط بیروت بما یسمح لھم الأستمرار في . وفي ھذا الإطار أعدت الشركة٢٠٢٠

مواجھة التحدیات وإعادة الحیاة الطبیعیة الى وسط العاصمة. كذلك قامت الشركة بتنفیذ سلة ضخمة من التقدیمات 
 ً من موجباتھا الوطنیة والمساعدات الأنسانیة والأجتماعیة والأستشفائیة في المناطق المتضررة خارج الوسط إنطلاقا

والأخلاقیة تجاه المجتمع اللبناني.
–٤/١/٢٠٢١

 Interim Consolidated Financial Statements and Independent Auditors’ report
for the six- month period ended June 30, 2020:

Solidere SAL publishes the Condensed Interim Consolidated Financial Information and Review
Report for the Six-month period ended June 30, 2020. (Full Report)

Daily Bulletin- 15/12/2020

 Report of the Board of Directors:

Solidere SAL publishes: the Report of the Board of Directors addressed to the Annual General
Assembly of July 16, 2020.

Daily Bulletin – 15/07/2020

 Special Report of the Board of Directors and Auditors’ Special Report:



Solidere SAL publishes: the Special Report of the Board of Directors addressed to the Annual
General Assembly and the Auditors’ Special Report drafted in accordance with articles 158 and
159 of the Lebanese Code of Commerce for the year ended December 31, 2019.

Daily Bulletin – 15/07/2020

 Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B
shares to attend an Ordinary General Assembly to be held at 9:30 am on Thursday July 16, 2020
at Seaside, Beirut Waterfront, Downtown, to discuss the following agenda: - Examine the Board
of Director’s Report for 2019. - Examine the Auditors’ Reports related to the Separate Financial
Statements and the Consolidated Financial Statements for 2019. - Examine the accounts, the
Financial Statements and the Consolidated Financial Statements for 2019. - Examine Board of
Director’s Special Report and the Auditors’ Special Report and grant the Board of Directors
proper authorizations stipulated in articles 158 and 159 of the Code of Commerce. - Give full
discharge to the Chairman and to the Directors for 2019.  If no quorum is present at the first
Ordinary General Assembly the Board of Directors decided to invite shareholders to a second
Ordinary General Assembly to be held at 9:30 am on Thursday August 06, 2020 at Sea Side,
Beirut Waterfront, Downtown. If no quorum is present at the second Ordinary General Assembly
the Board of Directors decided to invite shareholders to a third Ordinary General Assembly to be
held at 9:30 am on Thursday, August 27, 2020 at Sea Side, Beirut Waterfront, Downtown.

Daily Bulletin- 25/06/2020

 Announcement issued by Solidere SAL.

Solidere announces that the unaudited sales that will be realized during the year 2020 amounted
to about 341.9 million USD.  During 2020, the company repaid its debts and other banking
facilities, amounting to approximately $ 190 million. The company also paid the largest portion
of its dues to contractors and suppliers, thereby reducing the total liabilities from $414 million as
of December 31, 2019 to $225 million at the date of this announcement, knowing that most of the
remaining liabilities are due within several years or will be realized within the revenues according
to the accounting requirements.  Cash reserves in banks increased substantially during the year
2020, which enhances the liquidity of the company and its ability to face urgent and future
challenges.

Daily Bulletin- 19/06/2020

 Announcement issued by Solidere SAL.

Recently, false information is being circulated about Solidere's sales since the beginning of 2019.
In this regard, Solidere is interested in clarifying the truth and publishes the exact numbers of
sales operations that have been signed and whose revenues will be achieved during 2019 and
2020: - For the year 2019 (total sales contracts reached $250,122,600 to be fully or partially
achieved during 2019). - For the year 2020: (total sales contract reached $112,789,400 until the
date of this announcement).  Total: $362,912,000 (for 2019 and 2020 till the date of this
announcement).  Solidere assures that it will publish periodically the amounts of signed sales
contracts in order to confirm the accuracy of the information circulated.

Daily Bulletin- 28/02/2020



Interim Consolidated Financial Statements and Independent Auditors’ report for the six-
month period ended June 30, 2019:

Solidere SAL publishes its Interim Consolidated Financial Statements and Independent Auditors’
report for the six- month period ended June 30, 2019. Report can be accessed by using the
following URL:
http://www.bse.com.lb/Portals/0/Solidere%20Interim%20Consolidated%20Statement%20of%20
Financial%20Position%20201906.pdf

Daily Bulletin- 15/10/2019

Resolutions of the Ordinary General Assembly:

The Ordinary General Assembly of shareholders of Solidere held a meeting on Monday, July 29,
and decided to approve the company’s accounts, in particular the statement of financial position
and the statement of profit or loss for the year ended December 31, 2018 as well as the
consolidated statement of financial position and the consolidated statement of profit or loss for
the year 2018.  The Ordinary General Assembly also decided to give the Chairman, members of
the Board of Directors and investors possessing more than five percent of the voting rights, the
authorization stipulated in articles 158 and 159 of the Code of Commerce and decided to
discharge the Chairman and members of the Board of Directors in respect of activities performed
during the year 2018. (Minutes of Meeting – Arabic)

Daily Bulletin- 09/08/2019

Second Call for an Annual General Meeting:

As the Ordinary General Assembly was invited to meet for the first time on June 28, 2019 but
the quorum wasn’t reached, the Board of Directors of Solidere SAL invites all shareholders to
attend the Ordinary General Assembly to be held at 9:30 am on July 29, 2019 at Sea Side, Beirut
Waterfront, Downtown to discuss the following agenda: - Examine the Board of Director’s
Report for 2018. - Examine the Auditors’ Reports related to the Separate Financial Statements
and the Consolidated Financial Statements for 2018. - Examine the accounts, the Financial
Statements and the Consolidated Financial Statements for 2018. - Examine Board of Director’s
Special Report and the Auditors’ Special Report and grant the Board of Directors proper
authorizations stipulated in articles 158 and 159 of the Code of Commerce. - Give full discharge
to the Chairman and to the Directors for 2018.

Daily Bulletin- 05/07/2019

 Report of the Board of Directors:

Solidere SAL publishes: the Report of the Board of Directors addressed to the Annual General
Assembly of June 28, 2019.

Daily Bulletin – 14/06/2019

 Special Report of the Board of Directors and Auditors’ Special Report:



Solidere SAL publishes: the Special Report of the Board of Directors addressed to the Annual
General Assembly and the Auditors’ Special Report drafted in accordance with articles 158 and
159 of the Lebanese Code of Commerce for the year ended December 31, 2018.

Daily Bulletin – 14/06/2019

 Announcement issued by Solidere SAL.

٢٠١٩حزیران ١٠بتاریخ سولیدیر على مقال جریدة الأخبارشركة رد 
"سولیدیر غارقة في لملمة خسائرھا"

یوم الصادرالعددفيالتاليالردنشرمنكمسولیدیرشركةتطلبالمطبوعات،قانونبأحكامعملاً 
ً ٢٠١٩حزیران ١١الثلاثاء الواقع في غد  ١٠بتاریخ كمصحیفتنشرتھالذيالمقالعلىتعقیبا

غارقة في لملمة خسائرھا"."سولیدیر: بعنوان٢٠١٩حزیران 

نشرت جریدة الأخبار مقالا یستنتج أن سولیدیر غارقة في لملمة أوضاعھا المالیة المتدھورة وأن 
أحوال الشركة مزریة. وبھذا الصدد فإن شركة سولیدیر تنفي نفیا قاطعاً ما ورد في جریدة الأخبار 

.إستنتاجات خاطئة" ولا ترى من ھذا المقال إلا لشركة متدھورةأوضاع ا"أن 
:٢٠١٨تحلیل النتائج السنویة لعام 

١١٢وھي تظھر خسارة دفتریة بقیمة ٢٠١٨المستقلة للعام نذكّر بأن الشركة نشرت بیاناتھا المالیة 
ت "دفتریة" ناتجة بمعظمھا عن مؤونانتیجة السیاسات الإحترازیة المعتمدة وھيملیون دولار

" تماشیاً مع متطلبات معاییر البیانات المالیة الدولیة Unrealized"غیر محققة "محققة" أو محتملة 
" والذي یتطلب تكوین مؤونات جوھریة في ظل التحدیات التي conservatismومبدأ "التحفظ 

زیة في تكوین وتؤكد الشركة على أن سیاستھا الإحترایواجھھا القطاع العقاري في لبنان عامة. 
مع سیاسات التحفیز التي تتماشىوالمؤونات في ظل تراجع الأسواق العقاریة ھي السیاسة الأفضل

إعتمدتھا الشركة مع المستثمرین في ھذه الفترة.
.ملیون دولار أمیركي٣٤كما بلغت خدمة الدین نتیجة إرتفاع الفوائد في الأسواق المحلیة حوالي 

حتیاطات والفوائد إحتساب المؤونات والإلتشغیلیة الصافیة، في حال عدم وكانت نتیجة العملیات ا
ملیون دولار.٢٫٥والأرباح المعكوسة المسجلة عن بیوعات عقاریة سابقة، ربحاً بقیمة 

تحقیق ٢٠١٩الأول من عام تأكیداً على متانة وضع الشركة السلیم، إستطاعت الشركة خلال النصف
.٢٠١٩. وستظھر نتائج ھذه المبیعات خلال العام دولارملیون٢٠٠تزید عن مبیعات 

:القروض والتسھیلات المصرفیة
ومن المتوقع أن تنخفض . بتخفیض مدیونیتھا تجاه المصارف٢٠١٨قامت الشركة منذ بدایة العام 

نتیجة المبیعات المحققة حتى ٢٠١٩ملیون قبل نھایة العام ٢٥٠القروض المصرفیة الى ما دون 
سیؤدي ٢٠١٩أیة مبیعات إضافیة خلال النصف الثاني من العام . كما من المتوقع أن تحقیقتاریخھ

.القروض المصرفیةالى إنخفاض إضافي في 
ً خلال العام  بإعادة جدولة قروض وتسھیلات مصرفیة مختلفة ٢٠١٨وقد إستمرت الشركة أیضا

بعیدة الأجل وذلك مع مراعاة التطور لجھة تعدیل تواریخ إستحقاقھا من قصیرة الأجل إلى إستحقاقات
الحاصل على نسب الفوائد المعمول بھا حالیاً.

كذلك إعتمدت الشركة سیاسة التعجیل في تسدید الجزء الآخر توفیراً لكلفة الفوائد المرتفعة في 
الأسواق المالیة. 



:٢٠١٨الدیون (المطلوبات) في نھایة عام 
قامت ، ٢٠١٨ملیون دولار أمیركي في نھایة العام ٧٥٠د بلغت خلافاً لما ذكر أن مطلوبات الشركة ق

ملیون دولار أمیركي ١١٢بتخفیض مجموع المطلوبات بقیمة حوالي ٢٠١٨الشركة منذ بدایة العام 
لتصل الى حوالي ٢٠١٨ملیون دولار أمیركي كما في نھایة العام ٦٩٥حیث وصلت الى حوالي 

. ومن المتوقع مع إستمرار سیاسة الشركة الإحترازیة أن ٢٠١٩ملیون دولار في نھایة أیار ٥٥٠
.٢٠١٩ملیون دولار أمیركي في نھایة العام ٤٥٠تنخفض المطلوبات الى حوالي 

من قروض مصرفیة ٢٠١٨ملیون دولار في نھایة العام ٦٩٥وتتكون المطلوبات البالغة حوالي 
ملیون دولار قبل نھایة العام ٢٥٠دون ملیون دولار (والتي سوف تنخفض الى ما٤٨٤بمبلغ حوالي 

ملیون ٣١ملیون دولار وإیرادات مؤجلة بحوالي ٦٠) وأنصبة أرباح غیر مدفوعة بحوالي ٢٠١٩
ملیون ١٢١دولار (سوف یتم إدراجھا كإیرادات عند تحققھا) وذمم دائنة غیر مستحقة الدفع بحوالي 

٢٠١٩الجزء الأكبر منھا خلال العام دولار (وھي تتضمن أرصدة متعھدین وضرائب ورسوم دفع
ملیون دولار).٤٠كما تتضمن مؤونات طویلة الأجل وغیر مستحقة الدفع بحوالي 

بلغت نسبة مجموع المطلوبات مقابل مجموع ٢٠١٨أن في نھایة العام یھم الشركة ان توضح
لام عن أن نسبة اریة. أما الكفي الشركات العقوھي نسبة تعتبر متدنیة جداً ٪٣٠الأصول الى 

فھذا الأمر غیر صحیح ومضلل.قد وصلت الى ضعفي الأصول أو ربما ثلاثة أضعاف المطلوبات
الموجودات والمقومات:

لا تزال الشركة تتمتع بموجودات ذات قیمة مرتفعة تتمثل بمخزونھا من الأراضي المتبقیة المعدة 
تقدر ٢٠١٨مربع مبني في نھایة العام ملیون متر ١،٧للبیع أو التطویر التي تتكون من حوالي 

ما قیمتھا وبحسب دراسة تقییمیة قامت بھا إحدى المؤسسات المالیة المتخصصة بتكلیف من الشركة ب
یة والمنتجة للإیجار.ملیارات دولار ومحفظة من الأملاك المبن٥یزید عن

رار بتخفیض المصاریف ستمأنھا ستواصل تحفیذ ایرادات الإیجارات والخدمات والإالشركة وتؤكد
التشغیلیة والعمومیة وتخفیض مصاریف الفوائد والتمویل الناتجة عن أطفاء الدین، الأمر الذي یضع 

نعدام مبیعات العقارات. وستواصل لتوزیع أنصبة أرباح حتي في حال إالشركة في موقع سلیم قابل
ر الذي یؤدي الى توزیع أرباح الشركة العمل على تحقیق بیوعات جدیدة في الفترات القادمة الأم

إضافیة. 
الأمر الذي ینعكس ، المصاریف وتسدید قروضھا بالكاملالشركة في تخفیض سیاسة لذلك ستستمر 

یة العمومیة للشركة وبیان الدخل ویمكّنھا من توزیع أرباح على المساھمین یجابي على المیزانبشكل إ
. فور الإنتھاء مما سبق

Daily Bulletin – 11/6/2019

 Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Friday June 28, 2019 at Seaside, Beirut
Waterfront, Downtown, to discuss the following agenda: - Examine the Board of Director’s Report for
2018. - Examine the Auditors’ Reports related to the Separate Financial Statements and the Consolidated
Financial Statements for 2018. - Examine the accounts, the Financial Statements and the Consolidated
Financial Statements for 2018. - Examine Board of Director’s Special Report and the Auditors’ Special
Report and grant the Board of Directors proper authorizations stipulated in articles 158 and 159 of the Code
of Commerce. - Give full discharge to the Chairman and to the Directors for 2018.  If no quorum is present
at the first Ordinary General Assembly the Board of Directors decided to invite shareholders to a second
Ordinary General Assembly to be held at 9:30 am on Monday July 29, 2019 at Sea Side, Beirut Waterfront,
Downtown. If no quorum is present at the second Ordinary General Assembly the Board of Directors



decided to invite shareholders to a third Ordinary General Assembly to be held at 9:30 am on Monday,
August 19, 2019 at Sea Side, Beirut Waterfront, Downtown.

Daily Bulletin – 07/07/2019

 Consolidated Financial Statements for the year ended December 31, 2018:

Solidere SAL publishes the Auditors’ Report and Consolidated Financial Statements for the year ended
December 31, 2018. Report can be accessed by using the following URL:

http://www.bse.com.lb/Portals/0/Solidere%20Consolidated%20Financial%20Statements%202018.pdf

Daily Bulletin – 27/05/2018

 Explanatory statement issued by Solidere SAL.

١٤التي نكنّ لھا كل أحترام لمصداقیتھا ومھنیتھا العالیة في نشرة الأخبار تاریخ  MTVعرضت محطّة ال 
تقریراً یستنتج ٢٠١٩كانون الثاني ١٥وتم إعادة عرضھا في نشرات الأخبار تاریخ  ٢٠١٩كانون الثاني 

أن "شركة سولیدیر في أزمة مالیة خطرة وأن مستقبل الشركة في خطر".  
ً منھا على مصداقیة محطة أل و وعلى تبیان الحقیقة MTVبھذا الصدد فإن شركة سولیدیر وحرصا

وضحض الإشاعات التي تستھدف شركة من أكبر الشركات العقاریة في المنطقة، تنفي نفیا قاطعاً ما ورد في 
طئة لا تعبّر عن التقریر "أن شركة سولیدیر في أزمة مالیة خطرة " وترى في ھذا التقریر أستنتاجات خا

واقع الحال.
ملیون دولار ٩٩٫١تعید الشركة وتذكّر بأنھا نشرت بیاناتھا المالیة المرحلیة التي تظھر خسارة دفتریة بقیمة 

ً مع متطلبات معاییر Unrealizedناتجة بمعظمھا عن مؤونات "دفتریة" محتملة "غیر محققة  " تماشیا
" والذي یتطلب تكوین مؤونات جوھریة conservatism"التحفظ ومبدأ”IFRS“البیانات المالیة الدولیة 

في ظل التحدیات التي یواجھھا القطاع العقاري في لبنان. كما أن الشركة كوّنت مؤونات مماثلة في كل من 
لمواجھة مخاطر القطاع العقاري الذي یعاني من تباطؤ في ٢٠١٧الى عام ٢٠١٥السنوات السابقة من عام 

قة، الأمر الذي لا یخفى على أحد. وبالتالي سوف یجري عكس جزء من ھذه المبالغ في السنوات لبنان والمنط
.المقبلة عند تحصیل الأرصدة المدینة او شطبھا دفتریا لتغطیة أیة مؤونات مستقبلیة محققة

باتخاذ أما الكلام عن أزمة تمر بھا الشركة فھو أمر مضلل وغیر صحیح. ویھم الشركة ان توضح أنھا قامت 
لتحصین الشركة امام التحدیات المرتقبة فیما یتعلق بانعدام المبیعات عامي ٢٠١٨جملة اجراءات خلال العام 

نتیجة ظروف السوق العقاري وتدني ربحیة الزبائن وارتفاع الفوائد المصرفیة وھي لیست ٢٠١٨و٢٠١٧
سولیدیر ان ھذه الإجراءات والتي على الأطلاق محاولات "ترقیعیة" كما ورد في التقریر. وتؤكد شركة

تتلخص بخفض الأعباء والدیون وتحفیز المبیعات ستظھر ثمارھا أو نتائجھا في البیانات المالیة الواعدة للعام 
ان شاء الله بما یحصن ملاءة وسیولة الشركة ویخفض المدیونیة وخدمة الدین بشكل جوھري.٢٠١٩

تراكم الدیون في الشركة خلال السنوات السابقة، فالجدیر ذكره أن فبالعكس تماماً عما ورد في تقریركم عن 
شركة سولیدیر قامت خلال السنوات السابقة بتخفیض الدیون المصرفیة بشكل جوھري بحیث خفضت الدین 

ملیون دولار بتاریخ تحضیر ھذا البیان. ٤٣٥الى حوالي ٢٠١٥ملیون دولار عام ٧٠٠الذي كان یقارب 
ً بالتسدید المسبق لبعض الدیون المصرفیة التي تستحق خلال العام وإن الشركة تقوم وھو أمر ٢٠١٩حالیا

غیر ممكن لو صحّ ما ورد في التقریر عن نقص حاد في السیولة.

وفي النھایة یھم شركة سولیدیر بأن تؤكد للمساھمین والرأي العام أن محفظتھا العقاریة من أراض وعقارات 
وحقیقة واضحة لا مجال للشك فیھا وھي لا تخفى على أحد وأنھا تؤكد ان قیمتھا وأملاك مبنیة ھي واقع

ملیار دولار بحسب تقدیر الادارة وبحسب تقدیر مؤسسات مالیة مشھود بنزاھتھا ٥بالاسعار الحالیة تزید عن 
یونیتھا ". أما مدIncome generating assetsواستقلالیتھا وأن القسم الأكبر منھا ھو منتج للأرباح "



% من القیمة الفعلیة لموجوداتھا وھو یعتبر متدنٍ جداً في المعاییر المصرفیة وفي ١٠المصرفیة فھي دون 
الشركات العقاریة المماثلة.

إنجازاتھا وھي التي اصبحت منذ تأسیسھا من أضخم الشركات بMTVویھم شركة سولیدیر أن تذكر ال 
إیجابا وبشكل كبیر في تحصین الاقتصاد اللبناني وفي جذب ساھمت ، وقد العقاریة في لبنان والمنطقة

یتمثلّ عمراني –الاستثمارات وفي تأمین فرص العمل للشباب اللبناني، بالإضافة إلى كونھا معلم إقتصادي 
بإعادة إعمار وسط بیروت وتحویلھ الى ظاھرة معماریة وثقافیة وحضاریة إستقطبت أنظار العالم قاطبة 

MTVوبالتالي تستحق سولیدیر أن تذكر في ال حتذى بھ في عدد كبیر من بلدان العالم.وأصبحت مثالا ی
ضمن فقرة "رغم كل شي" ولیس كشركة عرضة للأنھیار ضمن تقریر صحفي ضلّل بأستنتاجات خاطئة.

Daily Bulletin – 16/1/2019

 Clarification of Trades:

On November 29, 2018 the following two transactions on Solidere B have been executed at the Beirut
Stock Exchange: I- Seller Societe Generale de Banque au Liban SAL / Buyer SGBL Insurance SAL /
Quantity 1,000,000 / Price per share $6.68. II - Seller Societe Generale de Banque au Liban SAL / Buyer
SGBL Insurance SAL / Quantity 1,000,000 / Price per share $6.69. Likewise, on November 30, 2018 the
following transaction on Solidere A has been executed at the Beirut Stock Exchange: Seller Societe
Generale de Banque au Liban SAL / Buyer SGBL Insurance SAL / Quantity 1,500,000 / Price per share
$6.88. The new ownership percentage of the two parties in the share capital of Solidere SAL becomes as
follow: Societe Generale de Banque au Liban SAL: 13,000,000 shares; 7.88% of Solidere’s capital. SGBL
Insurance SAL: 3,500,000 shares; 2.12% of Solidere’s capital. The above transactions represent a
reallocation of the investments of the Group of Societe Generale de Banque au Liban SAL in the capital of
Solidere SAL.

Daily Bulletin – 24/12/2018

 Condensed Interim Consolidated Financial Information and review report six-
month period ended June 30, 2018:

Solidere SAL publishes its Condensed Interim Consolidated Financial Information and review report for
the six-month period ended June 30, 2017. Report can be accessed by using the following URL:

http://www.bse.com.lb/Portals/0/Solidere%20Interim%20Consolidated%20Financial%20Info%20201806.p
df

Daily Bulletin – 24/12/2018

 Report of the Board of Directors:

Solidere SAL publishes the Report of the Board of Directors addressed to the Annual General Assembly
of May 2018.

http://www.bse.com.lb/Portals/0/SOLIDERE%20Report%20of%20the%20Board%20to%20OG
A%20201805.pdf

Daily Bulletin – 10/07/2018

 Special Report of the Board of Directors:



Solidere SAL publishes the Special Report of the Board of Directors addressed to the Annual
General Assembly of May 2018 drafted according to article 158 & 159 of the Lebanese Code
of Commerce.

http://www.bse.com.lb/Portals/0/SOLIDERE%20Special%20report%20articles%20158%20&%20
159%20code%20of%20Commerce%202017.pdf

Daily Bulletin – 10/07/2018

 Second call for an Ordinary General Assembly:

As the Ordinary General Assembly was invited to meet for the first time on June 29, 2018 but the quorum
wasn’t reached, a second meeting is scheduled to be held at 9:30 am on July 23, 2018 at Sea Side, Beirut
Waterfront, Downtown to discuss the following agenda- Examine the Board of Director’s Report for 2017.
- Examine the Auditors’ Reports related to the Financial Statements and the Consolidated Financial
Statements for 2017. - Discuss the accounts, the Financial Statements and the Consolidated Financial
Statements for 2017 and determine the dividends. - Examine Board of Director’s Special Report and the
Auditors’ Special Report and grant the Board of Directors proper authorizations stipulated in articles 158
and 159 of the Code of Commerce. - Give full discharge to the Chairman and to the Directors for 2017. –
Elect new Board members. – Assign new Auditors and fix their remunerations. If no quorum is present at
the second Ordinary General Assembly the Board of Directors decided to invite shareholders to a third
Ordinary General Assembly to be held at 9:30 am on Monday August 13, 2018 at Sea Side, Beirut
Waterfront, Downtown.

Daily Bulletin- 02/07/2018

 Consolidated Financial Statements for the year ended December 31, 2017:

Solidere SAL publishes its Consolidated Financial Statements for the year ended December 31, 2017.
Report can be accessed by using the following URL:

http://www.bse.com.lb/Portals/0/Solidere%20Consolidated%20FS%202017.pdf

Daily Bulletin – 13/06/2018

 Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Friday June 29, 2018 at Sea Side, Beirut
Waterfront, Downtown, to discuss the following agenda: - Examine the Board of Director’s Report for
2017. - Examine the Auditors’ Reports related to the Financial Statements and the Consolidated Financial
Statements for 2017. - Discuss the accounts, the Financial Statements and the Consolidated Financial
Statements for 2017 and determine the dividends. - Examine Board of Director’s Special Report and the
Auditors’ Special Report and grant the Board of Directors proper authorizations stipulated in articles 158
and 159 of the Code of Commerce. - Give full discharge to the Chairman and to the Directors for 2017. -
Elect members to the Board of Directors and determine their remuneration. –Designate the Auditors and
determine their fees. If no quorum is present at the first Ordinary General Assembly the Board of Directors



decided to invite shareholders to a second Ordinary General Assembly to be held at 9:30 am on Monday
July 23, 2018 at Sea Side, Beirut Waterfront, Downtown. If no quorum is present at the second Ordinary
General Assembly the Board of Directors decided to invite shareholders to a third Ordinary General
Assembly to be held at 9:30 am on Monday, August 13, 2018 at Sea Side, Beirut Waterfront, Downtown.

Daily Bulletin- 08/06/2018

 Condensed Interim Consolidated Financial Information and review report six-
month period ended June 30, 2017:

Solidere SAL publishes its Condensed Interim Consolidated Financial Information and review report for
the six-month period ended June 30, 2017. Report can be accessed by using the following URL:

http://www.bse.com.lb/Portals/0/Solidere%20Interim%20Consolidated%20Statement%20of%20Financial
%20Position%20201706.pdf

Daily Bulletin – 03/10/2017





Daily Bulletin- 29/08/2017

 The Ordinary General Assembly Meeting held on June 19, 2017:

Solidere SAL publishes the minutes of the meeting of the Ordinary General Assembly of
shareholders of June 19, 2017. (Minutes of the meeting Arabic)

Daily Bulletin- 11/07/2017

 Announcement:



Daily Bulletin – 03/07/2017

 Announcement:



Daily Bulletin – 26/05/2017

 Second call for an Ordinary General Assembly:



As the Ordinary General Assembly was invited to meet for the first time on May 26, 2017 but the quorum
wasn’t reached, a second meeting is scheduled to be held at 9:30 am on June 19, 2017 at Biel Downtown
to discuss the following agenda- Examine the Board of Director’s Report for 2016. - Examine the
Auditors’ Reports related to the Financial Statements and the Consolidated Financial Statements for 2016.
- Discuss the accounts, the Financial Statements and the Consolidated Financial Statements for 2016. -
Examine Board of Director’s Special Report and the Auditors’ Special Report and grant the Board of
Directors proper authorizations stipulated in articles 158 and 159 of the Code of Commerce. - Give full
discharge to the Chairman and to the Directors for 2016. If no quorum is present at the second Ordinary
General Assembly the Board of Directors decided to invite shareholders to a third Ordinary General
Assembly to be held at 9:30 am on Monday July 11, 2017 at Biel Downtown.

Daily Bulletin- 26/05/2017

 Consolidated Financial Statements for the year ended December 31, 2016:

Solidere SAL publishes its Consolidated Financial Statements for the year ended December 31, 2016.
Report can be accessed by using the following URL:

http://www.bse.com.lb/Portals/0/Solidere%20Consolidated%20FS%2031-122016.pdf

Daily Bulletin – 04/05/2017

 Separate Financial Statements for the year ended December 31, 2016:

Solidere SAL publishes its Separate Financial Statements for the year ended December 31, 2016. Report
can be accessed by using the following URL:

http://www.bse.com.lb/Portals/0/Solidere%20Separate%20FS%20%2031-122016.pdf

Daily Bulletin – 04/05/2017

 Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Friday May 26, 2017 at Biel Downtown to
discuss the following agenda: - Examine the Board of Director’s Report for 2016. - Examine the Auditors’
Reports related to the Financial Statements and the Consolidated Financial Statements for 2016. - Discuss
the accounts, the Financial Statements and the Consolidated Financial Statements for 2016. - Examine
Board of Director’s Special Report and the Auditors’ Special Report and grant the Board of Directors
proper authorizations stipulated in articles 158 and 159 of the Code of Commerce. - Give full discharge to
the Chairman and to the Directors for 2016.  If no quorum is present at the first Ordinary General Assembly
the Board of Directors decided to invite shareholders to a second Ordinary General Assembly to be held at
9:30 am on Monday June 19, 2017 at Biel Downtown. If no quorum is present at the second Ordinary
General Assembly the Board of Directors decided to invite shareholders to a third Ordinary General
Assembly to be held at 9:30 am on Tuesday, July 11, 2017 at Biel Downtown.



Daily Bulletin- 04/05/2017

 Consolidated Financial Information Six-month period ended June 30, 2016:

Solidere SAL publishes its Interim Condensed Consolidated Financial Information for the six
month period ended June 30, 2016. Report can be accessed by using the following URL:

http://www.bse.com.lb/Portals/0/SOLIDERE%20FINANCIAL%20STATEMENTS%2020160630.pdf

Daily Bulletin- 04/10/2016

 The Ordinary General Assembly Meeting held on June 27, 2016:

Solidere SAL publishes the minutes of the Ordinary General Assembly of shareholders of June
27, 2016. (Minutes of the meeting Arabic)

Daily Bulletin- 08/08/2016

 The Ordinary General Assembly Meeting held on June 27, 2016:

The Ordinary General Assembly of shareholders held a meeting on Monday, June 27, 2016 in Downtown Beirut
and decided to approve the financial statements for the year ended December 31, 2015. The chairman of the
Board of Directors, Dr. Nasser Chamaa said that despite the negative results of the past year, the year 2016
began to witness positive and encouraging signs as the sale of land in Beirut is in a remarkable improvement, the
value of sales reached $ 158 million to date and is expected to exceed $ 211 million dollars by the end of the year.
The chairman of the Board clarified that the positive financial result of Solidere International, through most of the
projects expected to be accomplished during the year 2016 in the Kingdom of Saudi Arabia and the United Arab
Emirates, was an important catalyst for the company. Dr. Chamaa has confirmed that the liquidity of the company
will reach, during the next three years, the range of $ 750 million that is expected to be distributed mostly to
shareholders, noting that Solidere owns about 39% of the capital of Solidere International. Based on these
financial indicators the Ordinary General Assembly decided to distribute total dividends of approximately USD
35 million from the retained profit through the distribution of USD 0.1 per share in addition to one free share for
every 80 shares held. Dividends will be paid starting October 03, 2016 for the holders of shares as at July 18,
2016 (Record date); therefore the Ex-dividend date will be on July 14, 2016. Then managers introduced
shareholders to the most prominent projects in progress, emphasized the soundness of the company's financial
position and the correctness of investment outside Lebanon, as Solidere International is experiencing a great
development through its diverse portfolio of projects.

Daily Bulletin- 28/06/2016

 Second call for an Ordinary General Assembly:

As the Ordinary General Assembly was invited to meet for the first time on June 06, 2016 but the quorum
wasn’t reached, a second meeting is scheduled to be held at 9:30 am on June 27, 2016 at Biel Downtown
to discuss the following agenda: - Examine the Board of Director’s Report for 2015. - Examine the
Auditors’ Reports related to the Financial Statements and the Consolidated Financial Statements for 2015.
- Discuss the accounts, the Financial Statements and the Consolidated Financial Statements for 2015. -
Examine Board of Director’s Special Report and the Auditors’ Special Report and grant the Board of



Directors proper authorizations stipulated in articles 158 and 159 of the Code of Commerce. - Give full
discharge to the Chairman and to the Directors for 2015.  If no quorum is present at the second Ordinary
General Assembly the Board of Directors decided to invite shareholders to a third Ordinary General
Assembly to be held at 9:30 am on Monday July 18, 2016 at Biel Downtown.

Daily Bulletin- 7/06/2016

 Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Monday June 06, 2016 at Biel Downtown to
discuss the following agenda: - Examine the Board of Director’s Report for 2015. - Examine the Auditors’
Reports related to the Financial Statements and the Consolidated Financial Statements for 2015. - Discuss
the accounts, the Financial Statements and the Consolidated Financial Statements for 2015. - Examine
Board of Director’s Special Report and the Auditors’ Special Report and grant the Board of Directors
proper authorizations stipulated in articles 158 and 159 of the Code of Commerce. - Give full discharge to
the Chairman and to the Directors for 2015.  If no quorum is present at the first Ordinary General Assembly
the Board of Directors decided to invite shareholders to a second Ordinary General Assembly to be held at
9:30 am on Monday June 27, 2016 at Biel Downtown. If no quorum is present at the second Ordinary
General Assembly the Board of Directors decided to invite shareholders to a third Ordinary General
Assembly to be held at 9:30 am on Monday, July 18, 2016 at Biel Downtown.

Daily Bulletin- 16/05/2016

Consolidated Financial Statements for the year ended DECEMBER 31, 2015.

Solidere sal publishes its Audited Consolidated Financial Statements for the year ended
DECEMBER 31, 2015. Report can be accessed by using the following URL
http://www.bse.com.lb/Portals/0/CONSOLIDATED%20FINANCIAL%20STATEMENTS%20I
NDEPENDENT%20AUDITORS%20REPORTS%202015_12_31.pdf

Daily Bulletin- 11/05/2016

Separate Financial Statements for the year ended DECEMBER 31, 2015.

Solidere sal publishes its Audited Separate Financial Statements for the year ended DECEMBER 31, 2015.
Report can be accessed by using the following URL

http://www.bse.com.lb/Portals/0/SEPARETE%20FINANCIAL%20STATEMENTS%20AUDITORS%20R
EPORTS%202015_12_31.pdf

Daily Bulletin- 11/05/2016
• Dividends’ distribution:

The Ordinary General Assembly of shareholders held a meeting on Monday, July 13, 2015 in Downtown
Beirut and decided to: (i) Approve the financial statements for the year ended December 31, 2014 that
revealed net profits of USD 96.9 million. (ii) Discharge the chairman and members of the board from any
liability for matters relating to the company’s management for the previous period. (iii) Distribute total
dividends of USD //52,875,411// through the distribution of USD 0.1 per Class A or Class B share in
addition to one free Class A and/or Class B share for every 50 shares of the same class.  Dividends will
be paid starting October 12, 2015 for the holders of shares as at July 31, 2015 (Record date); therefore the
Ex-dividend date will be on July 29, 2015.  Accordingly, the value of distribution will be USD 0.33 for



every Class A or Class B share before the distribution tax; USD 0.31 after the 5% distribution tax.  On the
other hand the General Assembly elected: Nasser Chammaa, Maher Beydoun, Fadi Al Boustany, Maher
Daouk, Raja Salameh, Basile Yared, Makram Abboud, Mounir Doueidy, Raphael Sabbagha, Joseph
Asseily and Pierre Kamel to the Board of Directors.  After that members of the Board held a meeting and
reelected Dr. Nasser Chamaa as a Chairman and General Manager, Mr. Fadi Nabil Al Boustany and Mr.
MaherYoussef Beydoun as vice Chairman and Mr. Raphael Sabbagha General Secretary.

Daily Bulletin- 14/07/2015

• Second Call for an Annual General Meeting:

As the Ordinary General Assembly was invited to meet for the first time on June 22, 2015 but the quorum
wasn’t reached, a second meeting is scheduled to be held at 9:30 am on July 13, 2015 at Biel Downtown.

Daily Bulletin- 23/06/2015

• Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Monday June 22, 2015 at Biel Downtown to
discuss the following agenda:

1) Examine the Board of Director’s Report for 2014.
2) Examine the Auditors’ Reports about the Financial Statements and the Consolidated

Financial Statements for 2014.
3) Discuss the accounts, the Financial Statements and the Consolidated Financial

Statements for 2014 and allocate the results.
4) Examine Board of Director’s Special Report and the Auditors’ Special Report and

grant the Board of Directors authorization stipulated in articles 158 and 159 of the
Code of Commerce.

5) Give full discharge to the Chairman and to the Directors for 2014.
6) Elect new Board of Directors and fix their remunerations.
7) Designate the Auditors and fix their remuneration.

If no quorum is present at the first Ordinary General Assembly the Board of Directors decided to
invite shareholders to a second Ordinary General Assembly to be held at 9:30 am on Monday July
13, 2015 at Biel Downtown. If no quorum is present at the second Ordinary General Assembly
the Board of Directors decided to invite shareholders to a third Ordinary General Assembly to be
held at 9:30 am on Monday, August 3, 2015 at Biel Downtown.

Daily Bulletin- 28/05/2015



• Press Release related to the results of Solidere for the year ended December 31, 2014:

(Text Available in Arabic)

Daily Bulletin- 27/05/2015

• Press Release related to the results of Solidere for the year ended December 31, 2013:

(Text Available in Arabic)

Daily Bulletin- 08/07/2014

• Second Call for an Annual General Meeting:

As the Ordinary General Assembly was invited to meet for the first time on June 27, 2014 but the quorum
wasn’t reached, a second meeting was decided to be held at 9:30 am on July 21, 2014 at Biel Downtown.

Daily Bulletin- 30/06/2014

• Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Friday June 27, 2014 in Biel Downtown. If
no quorum is present at the first Ordinary General Assembly the Board of Directors decided to invite
shareholders to a second Ordinary General Assembly to be held at 9:30 am on Monday July 21, 2014 in
Biel Downtown. If no quorum is present at the second Ordinary General Assembly the Board of Directors
decided to invite shareholders to a third Ordinary General Assembly to be held at 9:30 am on Tuesday,
August 12, 2014 in Biel Downtown.

Daily Bulletin- 06/06/2014

• Second Call for an Annual General Meeting:

As the Ordinary General Assembly was invited to meet for the first time on June 24, 2013 but the majority
wasn’t reached, a second meeting was decided to be held at 9:30 am on July 29, 2013 in Biel Downtown.

Daily Bulletin- 25/06/2013

• Press Release related to the results of Solidere for the year ended December 31, 2012:

(Text Available in Arabic)



Daily Bulletin- 14/06/2013

• Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Monday June 24, 2013 in Biel Downtown.
If no quorum is present at the first Ordinary General Assembly the Board of Directors decided to invite
shareholders to a second Ordinary General Assembly to be held at 9:30 am on Monday July 29, 2013 in
Biel Downtown. If no quorum is present at the second Ordinary General Assembly the Board of Directors
decided to invite shareholders to a third Ordinary General Assembly to be held at 9:30 am on Tuesday,
August 20, 2013 in Biel Downtown.

Daily Bulletin- 03/06/2013

• Dividends’ distribution:

The Ordinary General Assembly of shareholders of Solidere SAL convened on Monday, July 30, 2012 with
the presence and representation of around 40% of its shares. The Ordinary General Assembly approved the
financial statements for the year 2011 that showed total profits of around USD 162 million and approved
the distribution of USD 0.25 per share in addition to one free share for every 50 shares. Distribution will
take effect starting October 15, 2012 for the holders of shares as at August 14, 2012.
Likewise, the Ordinary General Assembly approved the report related to Articles 158 & 159 of the Code of
Commerce and discharged the chairman and members of the Board in respect of activities performed
during the previous year.
The Assembly elected: Nasser Chammaa, Mounir Doueidy, Maher Beydoun, Basile Yared, Joseph Asseily,
Raphael Sabbagha, Oussama Kabbani, Makram Abboud, Fadi Al Boustany, Raja Salameh and Maher
Daouk to the Board of Directors.
After that members of the Board held a meeting and reelected Dr. Nasser Chamaa president, Mr. Maher
Beydoun and Fadi Al Boustany as vice presidents Mr.Raphael Sabbagha general secretary and Mr. Mounir
Doueidy General Manager.

Daily Bulletin- 03/08/2012

• Second Call for an Annual General Meeting:

As the Ordinary General Assembly was invited to meet for the first time on June 28, 2012 but the majority
wasn’t reached, a second meeting was decided to be held at 9:30 am on July 30, 2012 in Biel Downtown.

Daily Bulletin- 29/06/2012

• Press Release related to the results of Solidere for the year ended December 31, 2011:

(Text Available in Arabic)

Daily Bulletin- 06/06/2012



• Call for an Ordinary General Assembly:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Thursday June 28, 2012 in Biel Downtown.

Daily Bulletin- 06/06/2012

• Dividends’ distribution:

The Ordinary General Assembly of shareholders of Solidere SAL convened on Monday, August 1, 2011 in
Biel Downtown and decided to approve the decision of the Board of Directors to distribute USD 0.4 per
share in addition to one free share for every 30 shares. Distribution will take effect starting October 31,
2011 for the holders of shares as at August 19, 2011. Therefore the amount of profits that will be
distributed totals USD 147 million: USD 61 million in cash and USD 86 million value of the shares that
will be distributed.
The Ordinary General Assembly discussed the Board of Directors’ report concerning the company’s
activities for the year 2010 and the financial statements that showed total profits of USD 196.5 million, in
addition to the auditors’ report and the report related to Articles 158 & 159 of the Code of Commerce and
approved them.
Likewise, the Ordinary General Assembly discharged the chairman and members of the Board in respect of
activities performed during the year 2010.

Daily Bulletin- 02/08/2011

• Press Release:

Subject to the General Assembly meeting of shareholders of Solidere SAL on Monday, August 01, 2011
and subject to the General Assembly's ratification of dividends distribution, the Board of Directors of
Solidere SAL will propose to the Annual General Assembly that the beneficiaries of dividends distribution
will be the shareholders on record as at August 19, 2011.  Given the period separating the actual trading
date and the clearing and settlement date, trading realized till the end of the trading session of August 16,
2011 will be reflected in the shareholders' register of August 19, 2011.

Daily Bulletin- 25/07/2011

• Second Call for an Annual General Meeting:

As the Ordinary General Assembly was invited to meet for the first time on June 30, 2011 but the majority
wasn’t reached, a second meeting was decided to be held at 9:30 am on August 1, 2011 in Biel Downtown.

Daily Bulletin- 01/07/2011

• Call for an Annual General Meeting to be held on June 30, 2011:



The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Thursday June 30, 2011 in Biel Downtown.

Daily Bulletin- 09/06/2011

• Press Release:

The Ordinary General Assembly of shareholders held a meeting on Monday July 19, 2010 in Biel
Downtown in reply to the second invitation of the Board of Directors. The meeting that was presided by
Dr. Nasser Chamaa, president of the Board of Directors, was attended by shareholders representing almost
40% of the company’s shares, knowing that the required quorum in the second meeting of the General
Assembly is the presence of shareholders that represent 1/3 of the company’s shares.
The Ordinary General Assembly decided to distribute total dividends of USD 175.6 million or the
equivalent of USD 1.15 per share, for shareholders on records as per the shareholders’ register when the
decision was taken: July 19, 2010, with distribution to take effect as of October 15, 2010. The Ordinary
General Assembly approved the financial statements of the company for the year 2009 that showed total
profits of USD 214.9 million before tax or USD 182.2 million net of taxes. The General assembly gave the
Board members the authorizations stated in Articles 158 & 159 of the Code of Commerce and discharged
the chairman and members of the board from any liability for matters relating to the company’s
management in 2009.

Daily Bulletin- 20/07/2010

• Dividends’ distribution:

The Board of Directors of Solidere SAL suggests a dividends’ distribution of 1.15 USD per Class (A) or
(B) share. The beneficiaries will be shareholders carrying the shares as shown below:

In case there is a quorum in the General Assembly meeting on July 19, 2010 and the dividends’ distribution
was approved, dividends will be paid according to the shareholders’ record as at July 19, 2010.
The retroactive date for this record is July 13, 2010, meaning that the names of shareholders who purchase
shares by July 13, 2010, or sell shares after the mentioned date will be mentioned in the shareholders’
record of July 19, 2010 and will benefit from the dividends’ distribution in case it was stated.
(Ex-Dividend date 14 July 2010)

In case the quorum wasn’t reached on July 19, a meeting will be held on August 10, 2010 and in case there
is a quorum in this General Assembly meeting and the dividends’ distribution was approved, the dividends
will be paid according to the shareholders’ record of August 10, 2010.
The retroactive date for this record is August 4, meaning that the names of shareholders who purchase
shares by August 4 will be mentioned in the shareholders’ record of August 10, 2010 and will benefit from
the dividends’ distribution in case it was stated.
(Ex-Dividend date 5 August 2010)

Daily Bulletin- 14/07/2010

• Second Call for an Annual General Meeting:



As the Ordinary General Assembly was invited to meet for the first time on June 24, 2010 but the majority
wasn’t reached, a second meeting was decided to be held at 9:30 am on July 19, 2010 in Biel Downtown.

Daily Bulletin- 24/06/2010

• Press Release related to the results of Solidere for the year ended December 31, 2009:

(Text Available in Arabic)

Daily Bulletin- 31/05/2010

• Call for an Annual General Meeting:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Thursday June 24, 2010 in Biel Downtown.

Daily Bulletin- 31/05/2010

• Annual Ordinary General Assembly dated July 13, 2009:

The shareholders of Solidere SAL held an Ordinary General Assembly meeting on Monday July 13, 2009
in Biel Downtown and decided to:

 Distribute dividends of USD 1.15 per share for shareholders on records as per the shareholders’
register at the General Meeting date, with distribution to take effect as of September 28, 2009.

 Approve the auditors’ report and the report produced in accordance to articles 158 & 159 of the
Code of Commerce.

 Discharge the chairman and members of the board from any liability in respect of activities
performed in 2008.

 Nominate the auditors (Deloite & touche, Ernest & Young) to audit the company’s accounts for
the next 3 years.

 Elect Mrs. Nasser El Chamma, Fadi Nabil Boustany, Maher Beydoun, Sarkis Demerjian, Joseph
Asseily, Rouphael Sabbagha, Sami Nahhas, Fouad EL Khazen, Maher Daouk, Abed el Hafiz
Mansour and Bassil Yared to the board of directors for a period of three years.

Daily Bulletin- 15/07/2009

• Dividends’ distribution:

The Board of Directors of Solidere suggests a dividends’ distribution of 1 USD per Class (A) or (B) share.
The beneficiaries will be shareholders carrying shares as shown below:

In case there is a quorum in the General Assembly meeting of July 13, 2009 and the dividends’ distribution
was approved, dividends will be paid according to the shareholders’ record as at July 13, 2009.



The retroactive date for this record is July 7, 2009, meaning that the names of shareholders who purchase
shares by July 7, 2009 will be mentioned in the shareholders’ record of July 13, 2009 and will benefit from
the dividends’ distribution in case it was stated.

In case the quorum wasn’t reached on July 13, a meeting will be held on August 4, 2009 and in case there
is a quorum in this General Assembly meeting and the dividends’ distribution was approved, the dividends
will be paid according to the shareholders’ record of August 4, 2009.
The retroactive date for this record is July 29, meaning that the names of shareholders who purchase shares
by July 29 will be mentioned in the shareholders’ record of August 4, 2009 and will benefit from the
dividends’ distribution in case it was stated.

Daily Bulletin- 19/06/2009

• Second Call for an Annual General Meeting:

As the Ordinary General Assembly was invited to meet for the first time on June 17, 2009 but the majority
wasn’t reached, a second meeting was decided to be held at 9:30 am on July 13, 2009 in Biel Downtown.

Daily Bulletin- 19/06/2009

• Press Release related to the results of Solidere for the year ended December 31, 2008:

(Text Available in Arabic)

• Call for an Annual General Meeting:

The Board of Directors of Solidere SAL invites the shareholders, carrying class A or class B shares to
attend an Ordinary General Assembly to be held at 9:30 am on Wednesday June 17, 2009 in Biel
Downtown.

Daily Bulletin- 27/05/2009

• Press Release related to the results of Solidere for the first half of 2008:

(Text available in Arabic)

• Solidere Annual General Meeting held on July 7, 2008:

The Ordinary General Assembly of shareholders convened on July 7, 2008 and decided to:

 Approve all the accounts of the company, the accounts of the Balance Sheet as at 31/12/2007, the
Consolidated Balance Sheet, the Income Statement, the Consolidated Income Statement and
Inventory for the mentioned year.
Taking note of the accumulated profits and of the USD /155,897,109/ net income of the year, the
ordinary general assembly resolves to transfer 10% of net income to legal reserve, and decided to
distribute an amount of USD /155,090,832/of the profits; the equivalent of USD 1.00 per share



to shareholders on record as per the shareholders’ register at the General Meeting date, with
distribution to take effect as of August 29, 2008.

 Give the chairman and members of the board of directors the authorizations stipulated in Articles
158 and 159 of the Lebanese Commercial Code.

 Discharge the chairman and members of the board from any liability in respect of activities
performed in 2007.

.
Daily Bulletin- 15/09/08

• Press release - Annual General Meeting dated July 7, 2008:

The General Assembly of shareholders of Solidere SAL held an annual meeting on Monday July 7, 2008 in
Biel Downtown.  The meeting was attended by shareholders having 46% of the company's shares.

As per the meeting agenda, the report of the Board of Directors has been recited. The report was about the
business and activities of the company for the year 2007 and the Financial  statements that showed net
profits amounting USD 155,9 million after tax deduction, that despite all the security and political
challenges that the country went through previously. The shareholders also listened to the report of the
auditors concerning the financial statements and the special report made according to Article 158 & 159 of
the Commercial Law and also the report of the Board of directors about it.

During the discussions the Chairman Dr. Nasser Chammaa expects good financial results and anticipates
dividends distribution to shareholders, as a result of the improvement of the lands’ selling prices and the
expected positive results of projects carried out outside Lebanon by Solidere International.

Then the General Assembly approved the Financial Statements of the year 2007 and approved the
decision of the Board of directors to distribute dividends of USD /1.00/ per share according to the
shareholders on records as per the record date of the Assembly meeting. Payment will start on 29 August of
the current year.

Daily Bulletin- 10/07/08

• Second Call for an Annual General Assembly Meeting:

The Ordinary General Assembly was invited to meet for the first time on June 13, 2008 but the majority
wasn’t reached so a second meeting was decided on July 7, 2008.
In consequence Solidere’s board of directors invites the shareholders carrying both shares Classes (A) &
(B) to attend an Ordinary General Assembly Meeting that will be held at 9:30 am on Monday July 7, 2008
in Biel, Downtown.

Daily Bulletin- 16/06/08

• Dividends’ distribution:

The Board of Directors of Solidere SAL suggests the distribution of dividends with an average amount of
one USD per Class (A) or (B) share. The beneficiaries will be shareholders carrying shares as shown
below.



In case there is a quorum in the General Assembly meeting on June 13, 2008 and the dividends’
distribution was approved, dividends will be paid according to the shareholders’ record as at June 13, 2008.
The retroactive date for this record is June 10, meaning that the names of shareholders who purchase shares
by June 9 will be mentioned in the shareholders’ record of June 13, 2008 and will benefit from the
dividends’ distribution in case it was stated.

In case the quorum wasn’t reached on June 13, a meeting will be held on July 7, 2008 and in case the
quorum will be reached in this General Assembly meeting and the dividends’ distribution was approved,
the dividends will be paid for shareholders according to the shareholders’ record of July 7, 2008.
The retroactive date for this record is July 2, meaning that the names of shareholders who purchases shares
by July 1 will be mentioned in the shareholders’ record of June 7, 2008 and will benefit from the dividends’
distribution in case it was stated.

Daily Bulletin- 10/06/08

• Press Release related to the results of Solidere for the year ended December 31, 2007:

(Text Available in Arabic)

• Call for an Annual General Assembly Meeting:

Solidere’s board of directors invites the shareholders of both shares’ Classes (A) & (B) to an Ordinary
General Assembly Meeting to be held at 9:30 am on Friday June 13, 2008 in Biel Downtown.

Daily Bulletin- 22/05/08

• Solidere Dividends’ Distribution

Solidere reminds its shareholders that by virtue of the resolution taken during the Ordinary General
Assembly that was held on June 22, 2007, the company will distribute dividends starting September 14,
2007.

Daily Bulletin- 17/09/07

• Annual General Meeting held on June 22, 2007:

The Ordinary General Assembly that was held on June 22, 2007 decided to:

 Approve the audited financial statements for the year 2006, took note of the accumulated profits
and of the US$132 million net income of the year, resolve to transfer 10% of net income to legal
reserve, and to distribute US$165 million as dividends in the form of US$1 per share for
shareholders on records as at the General Meeting date, with distribution to take effect as of
September 14, 2007.

 Give the chairman and members of the board of directors the authorizations stipulated in Articles
158 and 159 of the Lebanese Commercial Code.

 Discharge the chairman and members of the board in respect of their activities relating to the
company’s management in 2006.



 Approve the Board of Directors’ resolution to purchase up to 2,357,143 shares in Solidere
International Ltd (SI) at a subscription price of US$70, totaling US$165 million.

 Resolve to subscribe by an additional amount of US$51.4 million in SI’s capital.

Daily Bulletin- 08/08/07

• Solidere Dividends’ Distribution:

The General Assembly of Solidere, in presence of shareholders possessing more than 50% of the share
capital of the company, held an annual meeting on Friday June 22, 2007 in Biel Downtown.
The meeting Agenda was discussed and the Chairman of the company Dr. Nasser Chammaa presented the
Board of Directors’ report related to the company’s business during 2006 and the financial reports that
show profit amounting USD132 million, and that was supposed to be much better without the striking
events that Lebanon had been going through since July 2006.
The General Assembly accepted to approve the financial report of the year 2006 and approved the
suggestion of the Board of Directors to distribute dividends of USD1 per share for shareholders on records
as at the date of the General Assembly.  Dividends distribution will start on September 14, 2007.

Daily Bulletin- 25/6/2007

• Second Call for an Annual General Meeting:

The Ordinary General Assembly was invited to meet for the first time on May 30, 2007 but the majority
wasn’t reached so a second meeting was decided at 9:30 am on June 22, 2007 in Biel Downtown.

Daily Bulletin- 31/05/07

• Invitation to an Annual General Meeting:

Solidere’s board of directors invites the shareholders of both shares: Classes (A) & (B) to attend the
Ordinary General Assembly that is going to be held at 9:30 am on Wednesday, May 30, 2007 in Biel
Downtown.

Daily Bulletin- 09/05/07


